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Harvatek Corporation

Procedure for the 2024 General Meeting of Shareholders

VL.

VII.

VIIL.

Call the Meeting to Order

Chairperson Takes Chair

Reported matters

Acknowledged matters

Elections

Other Proposals

Extemporary Motions

Adjournment



Harvatek Corporation
Agenda of the 2024 General Meeting of Shareholders
Method of convening: Physical shareholders' meeting
Time: 9:00 a.m. on June 25 (Tuesday), 2024
Place: No. 773, Ming-Hu Road, Hsinchu (Lakeshore Hotel Eiffel Banquet Room)

I. Call the Meeting to Order (First report that the total number of shares present has exceeded the

statutory number of shares and then call the meeting to order)
Il. Chairperson Remarks (Omitted)

Ill. Reported matters
(I) 2023 business operations
(1)  Audit Committee’s report of 2023 audited financial statements.
(1) 2023 compensation for employees and directors
(IV) Cash distribution to shareholders from 2023 earnings.
(V) 2023 Report on Director's Compensation Report

(V1) To amend the Company’s "Rules of Procedure for Directors’ Meeting "

IV. Acknowledged matters
() Acknowledgment The Company’s 2023 business report and financial statements.

(I1) Acknowledgment The Company’s 2023 earnings distribution.

V. Elections
() Re-election of seven directors (including four independent directors) for the eleventh term of the
Company.

VI. Other Proposals
(I) Discussion on releasing the Company’s directors from non-competition restrictions. Approval is

respectfully requested.
VII. Extemporary Motions

Vill. Adjournment



Reported matters

Agenda 1

Proposed by the Board of Directors

Summary: 2023 business operations
Explanation: Please refer to Attachment | (pages 6~7).

Agenda 2

Proposed by the Board of Directors

Summary: Audit Committee’s report of 2023 audited financial statements
Explanation: Please refer to Attachment Il (page8) and Attachment Il (pages 9~28) for the Audit

Agenda 3

Committee's Review Report and the Independent Auditor’s Audit Report.

Proposed by the Board of Directors

Summary: 2023 compensation for employees and directors

Explanation:

(1) In accordance with Article 29 of the Company's Articles of Incorporation, the

Company shall distribute remuneration to employees no less than 6% of the
Company's profit for the year and remuneration to directors no more than 1% of the
Company's profit for the year, provided that the Company shall set aside in advance
an amount to cover any accumulated losses.

(2) The Company's income before tax for 2023, before the distribution of employees' and

director's remuneration, is NT$139,970,915, which is proposed to be distributed to the
Company's employees for cash remuneration of NT$11,200,000 and directors for cash
remuneration of NT$1,330,000.

(3) This case has been reviewed and approved by the Remuneration Committee on March 8th,

Agenda 4

2024.

Proposed by the Board of Directors

Summary: Cash distribution to shareholders from 2023 earnings.

Explanation:

(1) The Company's net income for the fiscal year 2023 was NT$107,089,385. After adding the

amount of undistributed earnings for the year and prior years' undistributed earnings and
setting aside legal reserve and reversing special reserve, the Company's distributable
earnings amounted to NT$190,589,204. It is proposed to distribute a dividend of
NTS102,880,901 to shareholders. A cash dividend of NT$0.5 per share will be distributed to
shareholders based on their shares as recorded in the register of shareholders on the
ex-dividend date.

(2) A separate board of directors' meeting will be held to determine the ex-dividend date,

adjust the dividend rate and handle the dividend distribution matters. Provided, if the
number of outstanding shares is affected by the subsequent conversion of convertible bonds
issued by the Company, the withdrawal of new shares with restricted employee rights, the
repurchase of the Company's shares and the transfer or cancellation of treasury stock, and
result to changes in the dividend payout ratio, the dividend payout ratio will be adjusted in
accordance with the distribution amount under this proposal and the actual number of
outstanding shares; in addition, the cash dividends will be calculated to the nearest dollar
and rounded off as follows, and any amount less than one dollar will be included in the
Company's other income.

(3) Please refer to Attachment IV (page 29) for the Company's 2023 earnings distribution table.

Agenda 5

Proposed by the Board of Directors

Summary: 2023 Report of Directors' Compensation

Explanation:

(1)The Company's remuneration policy, standards and structure for directors are as follows:



1. In accordance with the Company's Articles of Incorporation, the remuneration of
directors shall be determined by the authorized board of directors according to the
degree of their participation in the company's operations and the value of their
contributions, and with reference to the industry standard. If the company has a
profit in the year, no more than 1% shall be allocated as the director's remuneration
by the resolution of the board of directors.

2. In accordance with the company's remuneration method for directors and functional
committee members, the company should pay travel expenses for directors to attend
the company's board of directors, other functional committees or attend shareholders'
meetings. In addition, all independent directors serve as members of the Audit
Committee and the Compensation and the Information Security Committee,
Remuneration Committee and are responsible for participating in the discussions and
resolutions of the committee meetings. Therefore, in addition to the remuneration of
general directors, there is a fixed monthly remuneration.

(2) For the remuneration of individual directors of the Company in 2023, please refer to
Attachment V (pages 30).

Agenda 6 Proposed by the Board of Directors

Summary: To amend the Company’s "Rules of Procedure for Directors’ Meeting "

Explanation: In order to comply with the relevant legal regulations, we propose to amend the " the Rules of
Procedure for Board of Directors Meetings " of our company. Please refer to Attachment VI
(page 31~32) for the comparative table of the revised articles.

Acknowledged matters

Agenda 1 Proposed by the Board of Directors
Summary: Acknowledgment The Company’s 2023 business report and financial statements. Recognition is
respectfully requested.

Explanation:

(1) The Company's business report and financial statements for 2023 have been approved by
the Board of Directors at the 16th meeting of the 10th term of the Board of Directors and
have been reviewed the Audit Committee with a written review report issued.

(2) Please refer to Attachment | (page 6~7) and Attachment Il (pages 9~28) for the

aforementioned business report and financial statements.
Resolution:

Agenda 2 Proposed by the Board of Directors
Summary: Acknowledgment The Company’s 2023 earnings distribution. Recognition is respectfully
requested.

Explanation: Please refer to Attachment IV (page 29) for the Table of 2023 Earnings Distribution.
Resolution:

Elections

Election Proposed by the Board of Directors

Summary: Re-election of seven directors (including four independent directors) for the eleventh term of
the Company.



Explanation:

(1) The term of office of the Company's 10th term of directors will expire three years on August
19, 2024. We intend to re-elect at the shareholders' meeting.

(2) Number of directors to be elected is seven, including four independent directors.

(3) The 10th term of directors will be discharged upon completion of the election at the general
shareholders' meeting on June 25, 2024.

(4) The term of office of the new directors is three years, from June 25, 2024 to June 24, 2027.

(5) The Company’s election of directors adopts a candidate nomination system, and the
shareholders' meeting shall elect directors from among those listed in the slate of director
candidates.

(6) The slates of candidates for directors and independent directors have been approved at the
Board meeting on May 10, 2024, please refer to Attachment V11 (page 33~34) for their
academic and career background and shareholdings.

Election results:

Other Proposals

Agenda 1 Proposed by the Board of Directors
Summary: Discussion on releasing the Company’s directors from non-competition restrictions. Approval is
respectfully requested.

Explanation:

(1) Per Article 209 of the Company Act “A director who does anything for him/herself or on behalf
of another person that is within the scope of the company's business, shall explain to the
meeting of shareholders the essential contents of such an act and secure its approval.”

(2) One of the Company’s directors engages in activities for himself or on behalf of another person
that is within the scope of the Company’s business. We intend to release the director from
non-competition restrictions.

Title Name Concurrent Employment

Director | Wang, Ping-Lung Chairman, Honor Light Ltd

Resolution:

Extemporary Motions

Adjournment



Attachment |

Harvatek Corporation
2023 Business Report

According to TrendForce analysis, the LED market value dropped to $12.6 billion in 2023,
influenced by factors such as weak demand in end markets, slow depletion of LED inventory, and
market price competition. There is an opportunity for the global LED market to rebound in 2024,
with an estimated market value of $13 billion, representing a 3% annual growth. Market demand is
expected to gradually recover in sectors such as automotive lighting and displays, general lighting
(including architectural and agricultural lighting), LED displays, and ultraviolet/infrared LEDs.
Automotive is one of the areas with growth potential this year, driven by the sales volume of new
energy vehicles. With the continuous advancement of advanced technologies such as adaptive
headlights, Mini LED taillights, through-type taillights, (smart) ambient lighting, and Mini LED
backlight displays, the market value of the automotive LED market is estimated to grow to $3.4
billion this year. Additionally, with advancements in technologies such as COB/MIP, the cost of LED
displays is expected to further decline, and their applications continue to increase. It is forecasted
that the global LED display market will grow by 10% this year. In the long term, driven by the
Micro/Mini LED market, the compound annual growth rate of the global LED display market from
2022 to 2027 is expected to reach 9%.

Our company continuously strives to enhance process capabilities and meet customer
demands in terms of product quality and delivery. In addition to promoting consumer applications,
narrow-pitch display products, and IR LED, we are actively expanding into new application markets
such as wearable applications, smart home appliances, and automotive markets, which have
higher profit margins. Furthermore, we have invested in the production and sales of Mini LED and
IC packaging. The operating income for the fiscal year 2023 decreased by 17.68% compared to the
previous year, with a post-tax net profit of 91,779 thousand NT dollars. Below is a summary of the

operating conditions for 2023 and the operating plan for 2024

2023 Business Overview and Results:

For the fiscal year 2023, the net revenue amounted to NT$2,033,098 thousand, reflecting a
decline of 17.68% compared to the previous year. The gross profit margin decreased from 30.47%
to 26.38%, while the operating expense ratio increased from 19.14% to 24.26%. Operating profit
decreased from NTS279,865 thousand to NTS$43,004 thousand. Non-operating income was
NTS67,728 thousand, resulting in a post-tax net profit of NT$91,779 thousand and a net profit
attributable to the parent company of NT$107,089 thousand, with earnings per share of NTS0.52.

Regarding research and development, apart from continuing the development of existing



consumer, display, and IR LED products, new products such as Mini LED, RGB+IC, and VCSEL were
also keep developing during the fiscal year. Efforts were focused on improving the luminous
efficiency, brightness, and other functionalities of these products, along with continuous
investment in enhancing manufacturing capabilities and reducing material costs. Additionally, the
company expanded into the semiconductor field by applying LED packaging technology to IC

packaging, aiming to explore new business opportunities.

2024 Business Plan and Development Strategies:

We will continue to focus on improving product processes, reducing product costs, and
improving equipment performance as well as product yield rate, so that our products can meet
market demand. Externally, we will seek for stable partners to extend the outsourcing mechanism
for manufacturing and sales and will act as a key strategic partner in the industry supply chain.
Internally, we will optimize the product portfolio to improve the capacity utilization and gross
margins to create greater benefits for shareholders.

Finally, on behalf of the management team of the Company, | would like to express our sincere
gratitude to all shareholders for their support and care.

Sincerely,

Chairman: Wang, Ping-Lung Manager: Wang, Ping-Lung Accounting Supervisor: Su,Yu-Hui



Attachment Il

Harvatek Corporation

Audit Committee’s Review Report

The Board of Directors has prepared the Company’s 2023 Standalone and
Consolidated Financial Statements. The Financial Statements were audited by
CPA firm of Deloitte & Touche who has then issued an audit report relating to
the Financial Statements with opinion that the Financial Statements present
fairly the Company’s financial position, operating results, and cash flows. The
Financial Statements, together with the business report and earnings
allocation proposal have been reviewed and determined to be correct and
accurate by the Audit Committee members. According to Article 14-4 of the
Securities and Exchange Act and Article 219 of the Company Act, we hereby

submit this report.

To

2024 General Shareholder’s Meeting

Harvatek Corporation

A

Chairman of the Audit Committee: Wu, Kuang-Yi

March 8, 2024



Attachment 111

Harvatek Corporation
Independent Auditors’ Reports

The Board of Directors and Shareholders

Harvatek Corporation

Auditors’ Opinions

We have audited the accompanying financial statements of Harvatek Corporation (collectively
referred to as the "Company"), which parent company only balance sheets as of December 31,
2023, and 2022, parent company only statements of comprehensive income, parent company only
statements of changes in equity, and parent company only statements of cash flows individual, and
the notes to the parent company only financial statements individual statements, including a
summary of significant accounting policies (collectively referred to as the "financial statements").

In our opinion, the accompanying parent company only financial statements present fairly, in all
material respects, the financial position of the Company as of December 31, 2023, and 2022, and its
financial performance and its cash flows for the years then ended in accordance with the
Regulations Governing the Preparation of Financial Reports by Securities Issuers, and International
Financial Reporting Standards (IFRS), International Accounting Standards (IAS), IFRIC
Interpretations (IFRIC), and SIC Interpretations (SIC) endorsed and issued into effect by the
Financial Supervisory Commission of the Republic of China ("ROC").

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and auditing standards generally accepted in
the Republic of China. Our responsibilities under those standards are further described in the
Auditors' Responsibilities for the Audit of the parent company only financial statements section of
our report. We are independent of the Company in accordance with The Norm of Professional
Ethics for Certified Public Accountant of the Republic of China, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the parent company only financial statements of the Company for the year ended
December 31, 2023. These matters were addressed in the context of our audit of the parent company
only financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.



The description of the key audit matter of the Company’s parent company only financial statements
for the year ended December 31, 2023, is as follows:

Recognition of Revenue from Sales

In the fiscal year 2023, the main source of revenue for the Company is sales revenue from
goods. The net operating revenue recognized in the fiscal year 2023 amounted to NT$1,853,666
thousand. Due to the decrease in demand in the light-emitting diode (LED) market in fiscal year
2023, which affected the revenue growth of certain sales customers, the Company identified the
sales revenue from these customers as a potential source of significant fraud risk. Therefore, the
auditor categorized the recognition of this revenue as a key audit matter and performed the
following audit procedures in response to the risks associated with these customers:

1. We reviewed and tested the relevant internal control systems and operating procedures of the
sales transaction cycle to confirm and assess the effectiveness of internal controls when
conducting sales transactions.

2. For the sales transactions involving the potentially risky sales entities identified above, we
selected samples for testing and conducted sampling audits. We examined customer and
external supporting documents to confirm the authenticity of sales revenue. Additionally, we
investigated whether there were any abnormalities in the collection of payments from these
sales entities after the period ended.

Other Metters

In the fiscal year 2022, the parent company only financial statements of the Company were
audited by another auditor, who issued an unqualified audit report including an Other Matters
paragraph on March 8, 2023.

Responsibilities of Management and Those Charged with Governance for the Parent
Company Only Financial Statements.

Management is responsible for the preparation and fair presentation of the parent company only
financial statements in accordance with the Regulations Governing the Preparation of Financial
Reports by Securities Issuers, and International Financial Reporting Standards (IFRS), International
Accounting Standards (IAS), IFRIC Interpretations (IFRIC), and SIC Interpretations (SIC)
endorsed and issued into effect by the Financial Supervisory Commission of the Republic of China,
and for such internal control as management determines is necessary to enable the preparation of
parent company only financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the parent company only financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concerned and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations or has no realistic alternative but to do so.

Those charged with governance, including members of the audit committee, are responsible for
overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Parent Company Only Financial Statements.
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Our objectives are to obtain reasonable assurance about whether the parent company only financial
statements as a whole are free from material misstatement, whether due to fraud or error and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with the auditing standards generally
accepted in the Republic of China will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these parent company only financial statements.

As part of an audit in accordance with the auditing standards generally accepted in the Republic of
China, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

1. ldentify and assess the risks of material misstatement of the parent company only financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditors’ report to the related disclosures in the parent company only financial statements. or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure, and content of the parent company only financial
statements, including the disclosures, and whether the parent company only financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of the
invested company adopting the equity method to express an opinion on the parent company only
financial statements. We are responsible for the direction, supervision, and performance of the
group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the parent company only financial statements for the
year ended December 31, 2023, and are therefore the key audit matters. We describe these matters
in our auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Deloitte & Touche

Accountant: Fang Su-lie Accountant: Zhang Ya-Yun

Financial Supervisory Commission Financial Supervisory Commission

Approved-certified No.: Approved-certified No.:
Tai-Cai-Zheng-Liu-Certificate No. Jin-Guan-Certificate No. 1110348898
0940161384

March 25, 2024
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Harvatek Corporation
PARENT COMPANY ONLY BALANCE SHEETS

DECEMBER 31, 2023 AND 2022
{In Thousands of New Tarwan Dollars)

December 31, 2023 December 31, 2022 December 31, 2023 December 31, 2022
CODE ASSETS Amount % Amount % CODE LIABILITIES AND EQUITY Amount My Amount bl
CURRENT ASSETS CUFRENT LIABILITIES
1100 Cash and cash equivalents (Note 4, 6, and 2150 Current contract labilities ( Note 4, 21 5 73,373 2 S 69,000 2
26) S 585315 1o 5 1145339 30
1136 Financial assets at amortized cost (Note 4, 2170 Account payables (Mote 26) 215904 6 223074 6
Yand 26 2180 Accounts payable - related parties (Notes
601,632 1s 73,063 2 26 and 27) 13,075 - 15810 -
1170 IMNet accounts receivableNote £, 3, 10, 21, 200 Other Payables (INote 18, 26, and 27) 170,702 ] 203,157 3
and 26 354,634 9 386,389 10 2780 Leaze liabilities-current (Note 14) 3,852 - 4436 -
1130 Accounts receivable - related parties net 2730 Current tax liabilities (INote 4 and 23) 14 467 - 18467 1
(MNote 4, 21, 20, 29 and 31) 16,740 - 3,382 - 2250 Liability Feserves 135 - 2439
1200 Cther receivables(Mote 10 and 26) 11,187 - 13,210 - 2500 Other curzent liabilities (Mote 18) 423 - 14 953 -
1210 Other receivables - related parties (INote 2133 Total corrent liabilities 501,156 _13 333372 _14
10, 26, 27 and 31 ) 25,279 1 19,923 1
1300 Inrentories(Maote 4 and 11) 206,053 5 372651 10 NON-CURRENT LIABILITIES
1410 Prepayments(Mote 17) 9,870 - 44,699 1 2540 Lomg-term notes payable - related parties
1432 Cost to fulfill contracts - current{Tote 21) 452 - 10,790 - (Dotes 20 and 27) 78,057 2 - -
mas Total current assets 1,901,158 _M 2,069 646 _M 2570 Deferred income tax liabilides (INotes 4
and 23) 2284 - 962 -
2380 Lease Liabilities - Non-current (I¥ote 14) 43,993 1 46 906 1
NOMCUREENT ASSETS 26040 Met Defined Benefit Liabilities (INotes 4
and 19) 17,915 1 18,805 1
1310 MNon-current financial assets at fair value 2670 Guarantes deposits | Note 26 ) 3540 - 3,540 _ -
through profit or loss(INote 4, 7, and 26) 91,405 3 80,725 2 2503 Total noncurrent liabilities 145789 4 70211 _2
1517 MNon-current financial assets at fair value
Through other comprehensive D00 Total liabilities 646945 17 623,583 16
ncome(Note 4, 8, and 26) 455219 12 387 316 10
1335 Financial assets measured at amnortized
cost (Motes 4, 9, 26, and 28) 3,286 - 8,222 - EQUITY (INote £ and 20)
1530 hwestments accounted for using equity Capital
method ( MNote 4 and 12 ) 497 620 13 480,139 13
1600 Property, plant, and equipment ( Mote 4, 3110 Crdinary share 2,060,693 55 2,060,658 34
15 and 30 608,573 18 314343 13 3200 Capital surplus 439514 13 495 303 13
1735 Fight-of-use assets (Mote 14) 47,772 1 20,216 1 Fetained samings
1760 Investment properties, net{lNote 4,13 1 64,022 2 66,497 2 3510 Legal reserve 138 410 4 100,393 3
1780 Intangible assets (Notes 4 and 16) 3,059 - 2745 - 3350 Unappropriated eamings 200,042 3 443,633 11
1840 Deferred tax assets [ Note 4 and 23 10,228 1 51,039 1 3400 Other equity 235,807 6 123911 3
1915 Prepaid equipment expenses 27677 1 134575 4 3500 Treasury stock [ 33219 - [ 1.320) -
1940 Long-term receivables - installment IO Total equity 3119950 _83 3 618
pavments from related parties (Motes
26 and 27 ) 17,679 1 - -
1990 Other non-current assets (MNotes 4, 17) 4167 _ - 1490 -
15004 Total non-current assets 1,865 707 _X 1,777 395 _4
LooL  TOTAL § 3766893 100 § 3847201 100 TOTAL S 376689 00 S 3847201 100
The accompanying notes are an integral part of the parent company only financial statements.
(Please refer to the andit report issned by Deloitte & Touche on March 25, 2024)
Chairman: Wang, Ping-Lung Manager: Wang, Ping-Lung Accounting Supervisor: Su Yu-Hui
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Harvatek Corporation

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2023, AND 2022

(In Thousands of New Taiwan Dollars, Except Earnings Per Share)

2023 2022
CODE Amount % Amount %
4000 NET OPERATING REVENUE $ 1,853,666 100 $ 2,261,524 100
(Note 4, 21, and 29)
5000  OPERATING COSTS (Note 4,
11, 22 and 29) 1,405,076 76 1,636,481 72
5900  GROSS PROFIT 448,590 24 625,043 28
5910  Unrealized sales profit with
subsidiaries and affiliated
enterprises (Note 4) ( 5438) - 654) -
5950  Realized gross profit from
operations 443,152 24 624,389 28
OPERATING EXPENSES
(Note 4, 22 and 29)
6100 Selling and marketing
expenses 136,223 7 154,588 7
6200 General and administrative
expenses 84,987 5 106,287 5
6300 Research and
development expenses 138,433 7 134,198 6
6450 expected credit impairment
loss (profit) 135 - 45,675) (__2)
6000 Total operating expenses 359,778 19 349,398 16
6900  NET OPERATING PROFIT 83,374 5 274,991 12
NON-OPERATING INCOME
AND EXPENSES
7100 Interest income ( Note 22) 22,343 1 14,613 1
7010 Other income(Note 22, 29) 35,944 2 47,143 2
7020 Other gains and losses
(Note 22) 5,247 - 50,034 2
7050 Finance costs (Note 4,22) ( 1,925) - ( 1,195) -
7070 Share of profit (loss) of associates
and joint ventures accounted
for using equity method,
net(Note 4, 12) ( 17,542 ) ( 1 ) 61,565 3
7000 T et ncomesnd 44,067 2 172,160 8

( Continued)
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( Continued)

2023 2022
CODE Amount % Amount %
7900 PROFIT BEFORE INCOME
TAX $ 127,441 7 $ 447,151 20

7950 INCOME TAX EXPENSE
(Note 4 and 20) 20,352 1 71,926 3

8200 NET PROFIT FOR THE
YEAR 107,089 6 375,225 17

OTHER COMPREHENSIVE
INCOME (LOSS)
8310 Items not reclassified to

profit or loss:
8311 Remeasurement of
defined benefit plans ~ ( 445) - 6,178 -
8316 Unrealized gains and losses
on equity instruments
measured at fair value
through other

comprehensive income 120,967 6 ( 192,888 ) ( 8 )
8349 Income taxes related to
items not reclassified 89 - ( 1,236)
8360 Items that may be
reclassified subsequently
to profit or loss:
8361 Exchange differences in
translation of financial
statements of foreign
operations (Notes 4
and 20) ( 95) - 5,900 -
8300 Other comprehensive
income for the year

(net of tax) 120,516 6 182,046) (__8)

8500  TOTAL COMPREHENSIVE
INCOME $ 227,605 12 $ 193,179 9

EARNINGS PER SHARE
(Note 24)

9710 Basic $ 0.52 $ 1.82
9810 Dilution $ 0.52 $ 1.80

The accompanying notes are an integral part of the parent company only financial statements.

(Please refer to the audit report issued by Deloitte & Touche on March 25, 2024)

Chairman: Wang, Ping-Lung Manager: Wang, Ping-Lung Accounting Supervisor: Su Yu-Hui

15



Code

Al Balance on January 1, 2022
Appropriation of 2021 earnings

Bl Legal Reserve

B3 Shareholder's Stock Dividend
Other changes in capital surplus

Cc3 From donations

D1 2022 Net profit

D3 2022 Other comprehensive income

D5 2022 Total comprehensive income

M1 Insurance of dividends to subsidiaries to
adjust capital surplus

M7 Changes in equities of subsidiaries

Z1 Balance on December 31, 2022
Appropriation of 2022 earnings

Bl Legal Reserve

B3 Shareholder's Stock Dividend

D1 2023 Net profit

D3 2023 Other comprehensive income

D3 2023 Total comprehensive income

L3 Repurchase of treasury stock

L7 The disposal of the parent company's

shares by a subsidiary is treated as a

treasury stock transaction

Ql Disposal of equity instruments measured at fair
value through other comprehensive income

M7 Changes in equities of subsidiaries

Zl Balance on December 31, 2023

Chairman: Wang, Ping-Lung

Harvatek Corporation

PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2023, AND 2022

(In Thousands of Mew Taiwan Dollars, Except Earnings Fer Share)

Other equity
Exchange from Unyealized gains or
differences arising losses on equity
Capital Retained earnings translation of instruments at fair
Share(thousands | Amount Capital surplus Legal reserve Undistributed foreign operations value through other Treasury stock Total
eamings comprehensive income

206,070 % 2,060,698 3 494,534 3 53,073 § 409,891 [ 5915) 3 316,814 (s 1,320) 3,337,773
- - - 37,320 ( 37,320 ) - - - -
- - - - ( 309,105 ) - - - ( 309,103 )
. - 53 - . . - - 53
- - - 375,225 - - - 375,225
- - - - 4,942 5,900 ( 192,853 ) - ( 182,046 )
- - - - 380,167 5,900 ( 192,588 ) - 193,179
- - 114 - - - - 114
- - 1,602 - - - - - 1,602

206,070 2,060,698 496,303 100,393 443,633 ( 15) 125,926 ( 1,320 ) 3,223,618
- - - 38,017 ( 35,017 ) - - - -
- - - - ( 309,105 ) - - - ( 309,103 )
- - - - 107,089 - - - 107,089
- - - - { 356 ) ( 95) 120,967 - 120,516
- - - - 106,733 ( 95) 120.967 - 227,605
- - - - - - - ( 5321) ( 5,321)
- - 610 - - - - 1,320 1,930
- - - - 8,976 - ( 8,976 ) - -
- - ( 7,399 ) - ( 11,178) - - - ( 18577 )

206,070 & 2,060,698 s 489,514 § 138410 § 201,047 (s 110) s 235,917 (s 5,321 ) 3,119,950
The accompanying notes are an integral part of the parent company only financial statements.

(Please refer to the audit report issued by Deloitte & Touche on March 235, 2024)
Manager: Wang, Ping-Lung Accounting Supervisor: Su Yu-Hui
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Harvatek Corporation

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2023, AND 2022

(In Thousands of New Taiwan Dollars)

CODE 2023 2022
CASH FLOWS FROM OPERATING ACTIVITIES

A10000 Profit before income tax $ 127,441 $ 447,151
A20000 Adjustments for:
A20100 Depreciation expenses 123,072 103,766
A20200 Amortization expenses 4,264 7,705
A20300 Reversal of expected credit losses (profit) 135 ( 45,675 )
A20400 Gain from financial assets at fair value

through profit or loss ( 10,900) 1,634
A20900 Interest expenses 1,925 1,195
A21200 Interest income ( 22,343) ( 14,613)
A21300 Dividend income ( 17,811) ( 18,525)
A22400 Share of profit of subsidiary

recognized using equity method. 17,542 ( 61,565)
A22500 Losses (gains) on disposal of property,

plant, and equipment ( 1,954) ( 1,403)
A22600 Costs transferred from property, plant, and

equipment to expenses - 7,442
A23100 Gain on disposal of investments - ( 130)
A23800 Reversal of impairment loss on inventory ( 32,663) ( 15,563)
A23900 Unrealized sales profit 5,438 654
A24100 Unrealized foreign exchange (gain) loss ( 27,902) 500
A29900 Lease modification loss 72 -
A30000 Changes in operating assets and liabilities
A31150 Accounts and notes receivable 35,671 222,138
A31160 Accounts receivable - related parties ( 12,496 ) 4,607
A31180 Other receivables 428 ( 1,470)
A31190 Other receivables - related parties ( 5,225) 112
A31200 Inventory 109,261 92,597
A31230 Prepayments 34,765 ( 38,862)
A31280 Contract costs 10,338 ( 2,346)
A32125 Contract liabilities 4574 22,026
A32150 Accounts and notes payable ( 1,661) ( 136,094 )
A32160 Accounts payable - related parties ( 2,716) ( 15,048)
A32180 Other payables ( 35,242) 2,219
A32200 Provision for liabilities ( 114) -
A32230 Other current liabilities ( 10,731) 4,547
A32240 Net defined benefit liabilities ( 1,333) ( 1,372)
A33000 Cash generated from operations 291,835 565,627
A33100 Interest received 23,949 14,422
A33300 Interest paid ( 1,088) ( 1,139)
A33500 Income tax paid ( 12,130) ( 94,807 )
AAAA Net cash generated from operating activities 302,566 484,103

( Continued)
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( Continued)

CODE 2023 2022
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisitions of financial assets measured at fair

500010 ?falue through other comprehensive income $ - ( $ 738 )
B00020 Disposals of financial assets measured at fair value

through other comprehensive income 45,630 -
B00040 Acquisitions of financial assets measured

at amortized cost ( 528,569) ( 73,063 )
B00100 Acquisitions of financial assets measured at

fair value through profit or loss ( 80,000) ( 60,000)
B00200 Disposals of financial assets measured at fair

value through profit or loss 80,220 60,803
B01800 Acquisitions of long-term equity investments

under the equity method ( 50,000) ( 29,000)
B02300 Disposal of subsidiaries - 7
B02400 Decrease in capital return from investees under

the equity method - 217,356
B02700 Acquisitions of property, plant, and equipment ( 105,148) ( 168,168 )
B02800 Disposals of property, plant, and equipment 2,457 4,210
B03700 Increase in refundable deposits ( 1,543) ( 293)
B04500 Acquisitions of intangible assets ( 4,578) ( 4,925)
B04600 Disposals of intangible assets - 60
B06500 Decrease in other financial assets - 6,560
B06700 Increase in other non-current assets ( 18,813) ( 1,909)
B07600 Receipt of dividends 19,694 27,286
BBBB Net cash used in investing activities ( 640,650) ( 21,814)

CASH FLOWS FROM FINANCING ACTIVITIES

C00200 Decrease in short-term borrowings - ( 194,190)
C04020 Repayment of lease principal ( 5,469) ( 3,034)
C04300 Increase in other non-current liabilities 78,057 -
C04500 Payment of cash dividends ( 309,105) ( 309,105)
C04900 Cost of repurchasing treasury stock ( 5,521) -
C09900 Donations received - 53
Ccccc Net cash used in financing activities ( 242,038) ( 506,276)
DDDD  EFFECT OF EXCHANGE RATE CHANGES

ON CASH AND CASH EQUIVALENTS 20,098 -
EEEE NET INCREASE(DECREASE) IN CASH

AND CASH EQUIVALENTS ( 560,024 ) ( 43,987)
E00100  CASH AND CASH EQUIVALENTS AT THE

BEGINNING OF THE YEAR 1,145,339 1,189,326
E00200  CASH AND CASH EQUIVALENTS AT THE

ENDING OF THE YEAR $ 585,315 $ 1,145,339

The accompanying notes are an integral part of the parent company only financial statements.

(Please refer to the audit report issued by Deloitte & Touche on March 25, 2024)

Chairman: Wang, Ping-Lung Manager: Wang, Ping-Lung Accounting Supervisor: Su Yu-Hui
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Independent Auditors’ Reports

The Board of Directors and Shareholders
Harvatek Corporation

Auditors’ Opinions

We have audited the accompanying financial statements of Harvatek Corporation (collectively
referred to as the "Company") and subsidiaries (collectively referred to as the "Group™), which
comprise the consolidated balance sheets as of December 31, 2023, and 2022, the consolidated
statements of comprehensive income, consolidated changes in equity, and consolidated cash flows
for the years then ended, and the notes to the consolidated financial statements, including a
summary of significant accounting policies (collectively referred to as the "financial statements").

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as of December 31, 2023, and 2022, and
its consolidated financial performance and its consolidated cash flows for the years then ended in
accordance with the Regulations Governing the Preparation of Financial Reports by Securities
Issuers, and International Financial Reporting Standards (IFRS), International Accounting
Standards (IAS), IFRIC Interpretations (IFRIC), and SIC Interpretations (SIC) endorsed and issued
into effect by the Financial Supervisory Commission of the Republic of China ("ROC").

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants and auditing standards generally accepted in
the Republic of China. Our responsibilities under those standards are further described in the
Auditors' Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with The Norm of Professional Ethics for
Certified Public Accountant of the Republic of China, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the Group for the year ended December 31,
2023. These matters were addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

The description of the key audit matter of the Group’s consolidated financial statements for the year
ended December 31, 2023, is as follows:

Recognition of Revenue from Sales

In the fiscal year 2023, the main source of revenue for the Company is sales revenue from
goods. The net operating revenue recognized in the fiscal year 2023 amounted to NT$2,033,098
thousand, please refer to Note 23. Due to the decrease in demand in the light-emitting diode (LED)
market in fiscal year 2023, which affected the revenue growth of certain sales customers, the Group
identified the sales revenue from these customers as a potential source of significant fraud risk.
Therefore, the auditor categorized the recognition of this revenue as a key audit matter and
performed the following audit procedures in response to the risks associated with these customers:
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1. We reviewed and tested the relevant internal control systems and operating procedures of the
sales transaction cycle to confirm and assess the effectiveness of internal controls when
conducting sales transactions.

2. For the sales transactions involving the potentially risky sales entities identified above, we
selected samples for testing and conducted sampling audits. We examined customer and
external supporting documents to confirm the authenticity of sales revenue. Additionally, we
investigated whether there were any abnormalities in the collection of payments from these
sales entities after the period ended.

Other Metters

In the fiscal year 2022, the consolidated financial statements of the Group were audited by
another auditor, who issued an unqualified audit report including an Other Matters paragraph on
March 8, 2023.

The Company has prepared the parent company only financial statements for the years 2023
and 2022. These have been audited by us and other accountants who have each issued an
unmodified opinion and an audit report that includes an "other matters" paragraph, which is
available for reference.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers, and International Financial Reporting Standards (IFRS), International
Accounting Standards (IAS), IFRIC Interpretations (IFRIC), and SIC Interpretations (SIC)
endorsed and issued into effect by the Financial Supervisory Commission of the Republic of China,
and for such internal control as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concerned and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations or has no realistic alternative but to do so.

Those charged with governance, including members of the audit committee, are responsible for
overseeing the Group’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with the auditing standards generally
accepted in the Republic of China will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial statements.

As part of an audit in accordance with the auditing standards generally accepted in the Republic of
China, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:
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1. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditors' report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

5. Evaluate the overall presentation, structure, and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision, and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements for the year
ended December 31, 2023, and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.
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Deloitte & Touche
Accountant: Fang Su-lie

Financial Supervisory Commission
Approved-certified No.:

Tai-Cai-Zheng-Liu-Certificate No.

0940161384

March 25, 2024

Accountant: Zhang Ya-Yun

Financial Supervisory Commission
Approved-certified No.:
Jin-Guan-Certificate No. 0980032818
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Harvatek Corporation And Subsidiaries
CONSOLIDATED BALANCE SHEETS

DECEMBER. 31, 2023 AND 2022

(In Thousands of New Taiwan Dollars)

December 31, 2023 December 31, 2022 December 31, 2023 December 31, 2022
CODE ASSETS Amount R Amount % CODE LIABILITIES AND EQUITY Amount 0 Amount %
CURRENT ASSETS CURRENT LIABILITIES
1100 Cash and cazh equivalents (Note 4, 6, and 25) S 806399 20 § 1,345,083 33 2100 Short-term borrowings (Iotes 19 and 29) ] 13,534 - 5 13872 -
1120 Current financial assets at fair value through 2130 Current contract Habilities ( Note 23 ) 73,573 2 69,179 2
other comprehensive income(Mote £ 8 and 29) 173,013 4 159,891 4 2170 Account payables (Note 29) 262377 7 240,263 &
1136 Financial assets at amortized cost (Note 4, 2180 Accounts payable - related parties (MNotes
29 and 30) 12034 - 13,629 -
Yand 29 611,576 15 73,063 2 2219 Other payables(Tote 20) 132,013 5 242 450 &
1170 Net accounts receivable(Note 4, 3, 10, 23, 2213 Payables on equi 5,624 - 6,184 -
and 29 429 581 11 430,904 11 2230 Current income tax liabilities (MNote £,25) 14,593 - 19315 1
1180 Accounts receivable - related parties, net 2780 Lease liahilities-current (INobe 4 and 15) 6611 - a579 -
Mote 4, 10, 23, 29 and 30) 13646 - 45 - 2399 Other current liabilities(TNote 20) 7300 _ - 13 _1
1200 Other receivables(ote 10 and 29) 12,963 - 20,679 2D Total current liabilities 379712 _l4 632,325 ]
1210 Other receivables - related parties (MNote
4,10, and 30 10,000 - 2,258 - MNON-CURRENT LIABILITIES
120 Current income tax assets (MNote 4 and 23) 240 Long-term notes payable - related
- - 46 - parties(Mote 30) 78,057 2 - -
13004 Inventories(MNote 4 and 11) 303,365 8 387,719 9 2570 Deferrad income tax Habilibes(INote 4 25) 4507 - 4200 -
1410 Prepayments(Mote 18) 16,661 1 43545 1 2580 Lease Habilities - noncurrent (Mote 15) 49 695 1 54210 1
1470 Other current assets(Mote 18) a3 - 944 - 2640 Met defined benefit liabilities (WNote 4, 21) 17,915 1 13,803 1
1482 Cost to fulfill contracts - current(Mote 4.23) 452 _ - 10,790 _ - 2645 Guarantee deposits 3732 - 3792 -
T Total curzent assats 2,380,024 8 2,439 365 _6al 250K Total noncurrent liabilities 134 2% _ 4 80965 _2
MNONCURERENT ASSETS 2004 Total Liabilities 733938 18 713290 18
1510 Non-current financial assets at fair value
through profit or loss{MNote 4, 7, and 29) Equity atirbutable to the owners of the parent
91,405 2 80,725 2 company (Note 4 and 22)
1517 MNon-crorent financial assets at fair value Capital
through other comprehensive 3110 Ordinary share
ncome{Note 4, 5, and 29) 463,349 12 394416 10 2,000,598 51 2,060,698 |
1335 Financial assets measured at amortized 3200 Capital surplus 489,514 12 496,306 12
cost ([Motes 4,9, 29, and 31) 3,286 - 8122 - Eetained eamings
1330 bvvestments accounted for nsing equity 3510 Legal reserve 138 410 4 100,393 2
methed | MNote 4, 13and 34 163,345 4 134989 3 3330 Unappropriated earnings 200,042 3 443,633 n
1600 Property, plant,and equipment(Note 4,14) 661,430 7 359,857 14 3400 Other equity 235807 & 123911 3
1735 Fight-of-use assets (IWote 14 and 15) 55,797 1 59,159 1 3500 Treasury stock ( 5321) - ( 1320) -
1760 Investment properties, net{Iote 4 , 16,30 3133 Total equity attributable to the
63,305 2 63,471 2 owners of the company 3,119,930 78 3223 618 79
1780 Intangible assets (INotes 4 and 17) 29,647 1 33,336 1
1840 Deferred tax assets | Note 4and 25 40,397 1 51,208 1 36020 MNom-controlling equity(MNote 4 and 22) 159,685 _ 4 139 657 _3
1915 Frepaid equipment expenses 28277 1 144115 3
1940 Leomg-term receivables - motallment{Mote 30) 17,679 - - - O Total equity 3279635 _8 3363275 _82
1990 Other non-current assets (INotes 18) 4432 - 22304 _ -
153 Total non-current assets 1,633 549 _ 4l 1,587 300 3a
23, TOTAL § 4013573 100 § 4,076,363 100 TOTAL EQUITY AND LIABILITY $ 4013573 100 5 4.076,563 100

The accompanying notes are an integral part of the conselidated financial statements.
(Please refer to the audit report issued by Deleitte & Touche on March 23, 2024)
Chairman: Wang, Ping-Lung Manager: Wang, Ping-Lung

Accounting Supervisor: Su Yu-Hui
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Harvatek Corporation And Subsidiaries

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

{In Thousands of MNew Tarwan Dollars, Except Earnings Per Share

2023 2022
CODE Amount L Amonnt i
4000 MET OPERATIMNG EEVEMNUE £ 2,033,098 100 & 2469709 100
(MNote 4 and 23 )
5000 OPERATING COSTS (Wote 4,11
and 24 1,491,791 74 1,717,206 70
2900 GROS5 FROFIT 541,307 26 702,503 30
3910 Unrealized sales profit ( 4,987 ) - - -
5950  Realized gross profit fom operations 536,320 26 752,503 30
OPEEATING EXFEMSES (IMote 24)
G100 Selling and marketing
expenses 124,370 B 149,144 ]
6200 General and administrative
expenses 130,687 7 164,326 7
&300 Research and
development expenses 215,124 11 204,543 8
6450 expected credit impairment
loss (profit) 135 - 45675) (__2)
&000 Total operating expenses 493,316 24 472,638 19
&000 NET OPERATIMNG PROFIT 43,004 2 279,565 11
NON-OPEFATING INCOME
AND EXFEMNSES
7100 Interest imncome | Mote 24 ) 23,264 1 18,006 1
7010 Other income(Note 24 34,321 3 20,303 3
7020 Other gains and losses
MNote 24 ) 4,109 - 79,750 3
F050 Finance costs | Mote 24 ) [ 2,102) - { 1,428) -
F0E0 Share of profit (loss) of assocabes
accounted for usne equity
method, net(Mote £ 13 [ 13,864) - 26,430 1
Tobl non-operating Swome and
7000 e 67,728 4 189,097 ]
To00 FROFIT BEFORE INCOME TAX 110,732 & 465,962 19
7950  INCOME TAX EXPENSE (Note 4
and 25) 15.933 1 71,650 3
8200 MNET FROFIT FOR THE YEAR 91,779 3 397,352 16

(. Continned )
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{ Continued )

CODE

8310

5311
5316

85349

8361

8300

8500

8610
8620
8600

8710
8720
5700

9710
9510

2023 2022
Amount % Amount %
OTHEER. COMPEEHENSIVE
INCOME (LOSS)
Items not reclassified to
profit or loss:
Femessurement of _
defined benefit plans I 5 445 - 5 6,175 1
Unrealized gains and losses
on equity instruments
measured at fair valua
through other
comprehensiva incoms 131,325 B I 242192y 10)
Income taxes related to
items not reclassified 89 - ([ 1,236) -
Items that may be
reclassified subsequently
to profit or loss:
Ewxchange differences in
translation of financial
statements of foreizn
operations (Jotes 4
and 22) [ 859 - 5,963 -
Other comprehensive
income for the vear
(net of tax) 130,113 6 (__ 231287) (_9)
TOTAL COMPREHELINSIVE
INCOME 5 271,892 _n 5 166,045 7
IMet profit to:
Owner of the Company 5 107,089 6 5 375,225 15
Non-controlling equity ( 15310) (__ 1 22,107 1
g 91,779 ) 5 397332 16
Total comprehensive income
attributable to:
Cwner of the Company g 227605 11 g 193,179 8
Mon-controlling equity |: 5713 ) - |: 27,134 ) ( 1)
5 21,892 11 5 1a6,045 7
EARNNIMNGS PER SHARE (INote 267
Bazic 5 0.52 5 1.52
Dilution g 0.52 g 1.30

The accompanying notes are an integral part of the consolidated financial

statements.

(Please refer to the audit report issued by Deloitte & Touche on March 25, 2024)

Chairman: Wang. Ping-Lung Manager: Wang, Ping-Lung
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Harvatek Corperation And Subsidiaries

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

[In Thoeuzands of New Taiwan Dollars, Except Earnings Per Share)

Equity attributable to the owmners of the compary

Orther equity
Ewchangs= from Unrealemed gams ar
differences arising losses an equity
Capital Fefained samings tranclation of Imstrumenits at fair
Code Share{thouzand= Amount Capital surplus Legal reserve Undistributed foreign operations  value through other Treasury stock Total Noorcontrolling Total equity
samings camprehensive - squity
income
Al Balance on January 1, 2022 206,070 5 2060608 5 404554 % 63,073 5 400501 {5 5.915) 5 3loBl4 (% L1320 $ 172516 5 3,510.201
Appropriation of 2021 eamings

El Legal Reserve - - - 3730 { 37.320) - - - - - -
E3 Shareholder's Stock Dividend - - - - ( 300,105 ) - - - { 300,105 ) - { 300,105 }
Dl 2022 Net praofit - - - - 375,225 - - - 373,225 22,107 307,332
D3 2022 Cther comprehensive incoms - - - - 4542 5.200 { 192 688 } - { 152,040 ) { 49241 ) { 231,287 }
D3 2022 Total comprehensive income - - - - 380,167 5900 { 192 888 ) - 193 179 ( 27134 ) 166,043
3 From donations - - 53 - - - - - 53 - 53
M1 Insurance of dividends to subsidiaries

to adjust capital surplus - - 114 - - - - - 114 - 114
M7 Changes in equities of subsidiaries - - 1e02 - - - - - 1.602 { 2.723) { 4125}
Il Balance on December 31, 2022 200.070 2,000,695 490,303 100,393 443,633 { 13} 123926 { 1320) 3223618 139,657 3.363.273

Appropriation of 2022 earnings

El Lzgal Reserve - - - 36,017 { 38,017 ) - - - - - -
=5 Shareholder's Stock Dividend - - - - { 309,105 ) - - - i 309,105 ) - i 300,105 )
D1 2023 MNet profit - - - - 1o7.089 - - - 107 089 { 15310 ) 91779
D3 2023 Other comprehensive inceme - - - - ( 356 ) { 95 ) 120967 - 130.518 0,507 130113
D5 2023 Total comprehensive income - - - - 106,733 { 95 ) 120,967 - 237.605 { 5.713) 271,692
L3 Repurchase of treasury stock - - - - - - - { 2,921} { 5521 ) - { 5.921)
L7 The disposal of the parent company's

shares by a subsidiary is treated as

a freasury stock transaction - - 610 - - - - L1320 1.950 - 1930
QL Disposal of equity instroments

measured at fair value through

other comprehensive income - - - - 8.976 - { 8976 ) - - - -
M7 Changes in equities of subsidiaries - - [} 7.300 ) - { 11178 ) - - - [} 18577 ) 25,741 7.164
Il Balance on December 31, 2023 200,070 S 2,000,698 S 480514 $ 1386410 $ 20LM2 [§-1 110} § 235917 (% 2.321) § 3119830 §  159.683 § 3279635

The accompanying notes are an integral part of the consolidated financial statements.
{Please refer to the andit report issued by Deloitte & Touche on March 25, 2024)
Chairman: Wang. Fing-Lung Manager: Wang. Ping-Lung Accounting Supervisor: 5u Yu-Hui
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Harvatek Corporation And Subsidiaries

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

(In Thousands of New Taiwan Dollars)

CODE 2023 2022
CASH FLOWS FROM OPERATING ACTIVITIES

A10000 Profit before income tax $ 110,732 $ 468,962
A20010 Adjustments for:
A20100 Depreciation expenses 139,018 116,555
A20200 Amortization expenses 14,903 10,899
A20300 Reversal of expected credit losses (profit) 135 ( 45,675)
A20400 Gain from financial assets at fair

value through profit or loss ( 10,900) 1,629
A20900 Interest expenses 2,102 1,428
A21200 Interest income ( 25,264) ( 18,006)
A21300 Dividend income ( 31,813) ( 32,526)
A22300 Share of profit of subsidiary

recognized using equity method. 13,864 ( 26,430)
A22500 Losses (gains) on disposal of

property, plant, and equipment ( 108) -
A22600 Costs transferred from property, plant,

and equipment to expenses - 7,442
A23100 Gain on disposal of investments - ( 130)
A23700 Reversal of impairment loss on inventory ( 29,363) ( 15,235)
A23900 Unrealized sales profit 4,987 -
A24100 Unrealized foreign exchange (gain) loss ( 8,094 ) 3,001
A29900 Lease modification loss 72 -
A30000 Changes in operating assets and liabilities
A31130 Notes receivable - 655
A31150 Accounts receivable 5,159 264,624
A31160 Accounts receivable - related parties ( 30,212 ) ( 445 )
A31180 Other receivables 14,956 ( 3,561)
A31190 Other receivables - related parties ( 7,451) ( 2,123)
A31200 Inventory 113,517 100,805
A31230 Prepayments 31,928 ( 37,351)
A31240 Contract costs 881 ( 1)
A31280 Contract liabilities 10,338 ( 2,346)
A32125 Accounts and notes payable 4,396 22,204
A32150 Accounts payable - related parties 23,048 ( 188,255)
A32180 Other payables ( 60,071) 12,087
A32230 Other current liabilities ( 11,543) 5,608
A32240 Net defined benefit liabilities ( 1,333) ( 1,372)
A33000 Cash generated from operations 273,884 642,443
A33100 Interest received 26,870 18,197
A33300 Interest paid ( 1,069) ( 1,484)
A33500 Income tax paid ( 12,168) ( 95,575)
AAAA Net cash generated from operating activities 287 517 563,581

( Continued)

27



( Continued)
CODE

CASH FLOWS FROM INVESTING ACTIVITIES

B00010
B00020
B00040

B00100
B00200
B01800

B02300
B02700
B02800
B03800
B04500
B04600
B06500
B06700
B07600
BBBB

Acquisitions of financial assets measured at fair
value through other comprehensive income

Disposals of financial assets measured at fair value
through other comprehensive income

Acquisitions of financial assets measured
at amortized cost

Acquisitions of financial assets measured at
fair value through profit or loss

Disposals of financial assets measured at fair
value through profit or loss

Acquisitions of long-term equity investments
under the equity method

Disposal of subsidiaries
Acquisitions of property, plant, and equipment
Disposals of property, plant, and equipment
Increase in refundable deposits
Acquisitions of intangible assets
Disposals of intangible assets
Decrease in other financial assets
Increase in other non-current assets
Receipt of dividends

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

C00100
C00200
C03000
C04020
C04500
C04900
C05000
C05800
C09900
cccc

Increase in short-term borrowings
Decrease in short-term borrowings
Increase in deposits received
Repayment of lease principal
Payment of cash dividends
Cost of repurchasing treasury stock
Disposals of treasury stock
Changes in non-controlling equity
Donations received

Net cash used in financing activities

DDDD EFFECT OF EXCHANGE RATE CHANGES ON
CASH AND CASH EQUIVALENTS

EEEE NET INCREASE(DECREASE) IN CASH AND
CASH EQUIVALENTS

E00100 CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE YEAR

E00200 CASH AND CASH EQUIVALENTS AT THE
ENDING OF THE YEAR

2023 2022

$ - ($  40,384)
44,509 -

( 538513) ( 73,063

( 80,000) ( 90,000
80,221 90,809

- ( 20,000)

- ( 83)

( 41,655) ( 184,179)
3,228 -

( 1,094) ( 293)

( 11,848) ( 9,474)
- 60
- 6,660

( 64) ( 2,009)
31,813 32,526

(___ 513,403) (___ 289,430)
- 159,030

- ( 355425)
- 104

( 8,030) ( 5,292)

( 309,105) ( 308,991)
( 5,521) -
1,930 -

7,164 ( 2,639)
- 53

(__ 313562) (___ 513,160)
764 1,321

( 538,684) ( 237,688)
1,345,083 1,582,771
$ 806399 $ 1,345,083

The accompanying notes are an integral part of the consolidated financial statements.

(Please refer to the audit report issued by Deloitte & Touche on March 25, 2024)

Chairman: Wang, Ping-Lung
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Accounting Supervisor: Su Yu-Hui



Attachment IV
Earnings Distribution Table

2023
Unit: NT$
Item Amount
Beginning retained earnings 96,511,850
Add (less):
2023 net profit after tax 107,089,385
Determination of actuarial gains and losses for benefit (356,286)
plans
Sale of financial assets measured at fair value through 8,976,350
other comprehensive income
_ o o (11,179,056
Changes in ownership interests of subsidiaries )
Net profit after tax plus unappropriated retained earnings of the
current year 104,530,393
Appropriation items:
Legal reserve surplus (10%) 10,453,039
Subtotal of distributable profits for the current year 190,589,204
Distributable items:
Dividend to shareholders - cash dividend (NT$0.5 per
share) 102,880,901
Retained earnings at the end of the period 87,708,303

Chairman: Wang, Ping-Lung
Manager: Wang, Ping-Lung
Accounting Supervisor: Su,Yu-Hui
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Attachment V Harvatek Corporation

) ] . Unit: TWD Thousand; Thousand Shares
2023 Remuneration Paid to Directors

Director Remuneration Total Remuneration gz?szir;z:::gr;:;?:sd by a Director Who is an Employee of Harvatek or of Harvatek’s ::::L‘ggf:r;ig? n
Base Compensation Severance Pay Compensation to Allowances s\f\-:B:GDltaS at% of Base Compensation Severance Pay and ) § . a% of Net Loss aftel‘a:S Rem.uneration
@ and Pensions (B) Directors (C) ) et Loss after tax iﬁz;sae:é:sn(da Pensions (F) Employees’ Profits Sharing Bonus (G) tax ;:5::::2 from
. companies
Title Name All Al Al Al Al cA&IDImpanie Al From Harvatek z;onngoﬁgated Entities Al outsi.d.e o‘f
rom (e o7 fmthe [T fumthe [ fatmibe [T e [Fom | feom SRS Stock | rom [ L e paen
Harvatek Financial Harvatek Financial Harvatek Financial Harvatek Financial Harvatek Financial Harvatek \:Ithln.ﬂ:e Harvatek Financial (Fair Stock (Fair | Harvatek Financial company
Report Report Report Report Report elpn;:ua eport Cash Market Cash 'v;:(:)t Report s
Value)
208 | 208 1996 | 1,996
President | Wang, Ping-Lung 0 0 0 0 190 | 190 18 18 1,732 11,732 O 0 56 0 56 0 None.
0.19| 0.19 1.86| 1.86
Hsun Chieh Investment 190 190 190 190
Director |~ ") 4. 0 0 0 0 190 | 190 0 0 0 0 0 0 0 0 0 0 None.
0.18 | 0.18 0.18 | 0.18
El(s;trl no?ahtii?): Investment 21 21 21 21
Diretor | SorPoraton vsa, | O 0 0 0 0 0 | 21| 21 0 o |lo0] o olo0o] o0/ o0 None.
KUO-TSANG 0 0 0 0
Li-Chi Investment Co 380 380 380 380
Director | 10 0 0 0 380 | 380 0 0 0 0 0 0 0 0 0 0 None.
0.35| 0.35 0.35| 0.35
Id;jchi Investment Co., 18 18 750 750
Direcor L% e wu, | O 0 0 0 0 0 | 18| 18 681 | 681 | 32| 32 | 19 | 0 | 19 | O None.
YING-CHIH 0 0 0.70 | 0.70
Id;jchi Investment Co., 21 21 221 221
Director  [H0 e 0 0 0 0 0 0 | 21| 21 178 | 178 | 17| 17 | 5 | 0 | 5 | © None.
p
Chang, Yuan-Tsung 0 O 021 021
ndevendent 405 | 405 405 | 405
ndependent | ; vu-Cheng 170 | 170 | 0 0 |190| 190 | 45 | 45 0 0|0 o0 o] 0] 01O None.
0.38 | 0.38 0.38 | 0.38
Independent 411 411 411 411
Director u, Kuang-Yi .
ector | WU, Kuang-Y 170 | 170 0 0 190 | 190 | 51 51 0 0 0 0 0 0 0 0 None
0.38 | 0.38 0.38 | 0.38
Independent 402 | 402 402 | 402
"Director | |L1AO, MING-CHENG | 170 | 170 0 0 190 | 190 | 42 42 0 0 0 0 0 0 0 0 None.
0.38 | 0.38 0.38 | 0.38
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Attachment VI

Harvatek Corporation

Comparison of the revised provisions of Regulations Governing Procedure for Board of Directors

At the Board meeting, personnel
from relevant departments or
subsidiaries may be invited to attend

At the Board meeting, personnel
from relevant departments or
subsidiaries may be invited to

Meetings
Item Origin Provision Amended Provision Reason for
Amendment
Article 7 ADboard of directors meeting shall A board of directors meeting shall
be conducted in accordance with the | be conducted in accordance with Amended the
order of business on the agenda as the order of business on the agenda | (vt to be in
specified in the meeting notice. as specified in the meeting notice. ) )
However, the order may be changed | However, the order may be line with the
with the approval of a majority of changed with the approval of a regulations
directors present at the meeting. majority of directors present at the
The meeting chair may not declare | meeting. of the law.
the meeting closed without the The meeting chair may not declare
approval of a majority of directors the meeting closed without the
present at the meeting. approval of a majority of directors
If at any time during the present at the meeting.
proceedings of a board of directors | If at any time during the
meeting the directors sitting at the proceedings of a board of directors
meeting are not more than half of meeting the directors sitting at the
the directors present at the meeting, | meeting are not more than half of
then upon motion by the directors the directors present at the meeting,
sitting at the meeting, the chair shall | then upon motion by the directors
declare a suspension of the meeting, | sitting at the meeting, the chair
in which case provisions of Article | shall declare a suspension of the
9, Section 5 accordingly of the meeting, in which case provisions
preceding article shall apply mutatis | of Article 9, Section 5 accordingly
mutandis. of the preceding article shall apply
mutatis mutandis.
During the proceedings of a board
meeting, if the chair is unable to
chair the meeting or fails to declare
the meeting closed as provided in
paragraph 2, the provisions of
Article 3, Section 3 shall apply
mutatis mutandis to the selection of
the deputy to act in place thereof.
Article 9 When the Board of Directors When the Board of Directors
convenes, the management convenes, the management Amended the
department (or the designated unit department (or the designated unit | 1o+ t5 be in
appointed by the Board) shall have | appointed by the Board) shall have
relevant materials ready for the relevant materials ready for the line with the
attending directors to consult at any | attending directors to consult at any | regulations
time. time.
of the law.
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based on the agenda content. If
necessary, accountants, lawyers, or
other professionals may also be
invited to attend the meeting and
provide explanations. However,
they should leave the room during
discussions and voting.

The Chairperson of the Board shall
announce the start of the meeting
when the scheduled meeting time
has arrived and a majority of the
directors are present.

If at the scheduled meeting time,
less than half of the directors are
present, the Chairperson may
announce a postponement of the
meeting. The meeting may be
postponed twice at most. If there is
still insufficient attendance after two
postponements, the Chairperson
may reconvene the meeting in
accordance with the procedures
specified in Article 2, Section 2.

The term "all directors" as
mentioned in the preceding
paragraph and Article 14, Section 2,
Clause 2 shall be calculated based
on the actual incumbents.

attend based on the agenda content.
If necessary, accountants, lawyers,
or other professionals may also be
invited to attend the meeting and
provide explanations. However,
they should leave the room during
discussions and voting.

The Chairperson of the Board shall
announce the start of the meeting
when the scheduled meeting time
has arrived and a majority of the
directors are present.

If at the scheduled meeting time,
less than half of the directors are
present, the Chairperson may
announce a postponement of the
meeting on the same day. The
meeting may be postponed twice at
most. If there is still insufficient
attendance after two
postponements, the Chairperson
may reconvene the meeting in
accordance with the procedures
specified in Article 3, Section 2.

The term "all directors" as
mentioned in the preceding
paragraph and Article 17, Section
2, Clause 2 shall be calculated
based on the actual incumbents.
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Attachment V11

Harvatek Corporation
List of director and independent director candidates

Shareholding
amount

Title Name Education Experience ]

(Unit:
Shares))
Junior Officer of Wah Kwong Shipping
o Company
Department of Shipping
] WANG, ) ] Manager of UMC
Director Technology, National Chiao ) o
PING-LUNG o Factory Director of Unimicron 13,680,237
Tung University . ) .
The Fourth Chairman of Taiwan Optoelectronic
Semiconductor Industry Association
Hsun Chieh
Investment Manager of Investment Department of
Corporatlon_ Institute of Economics, Mercuries Life Insurance

Director Representative:

TSA| National Taiwan University  |Researcher, Research Department of Industrial |28,023,066
’ Bank of Taiwan

KUO-TSANG

Li Chi

Investment

Limited Department of Physics,

Director Representative: |National Changhua University |Vice President of UMC 3.506.491
WU, of Education. T
YING-CHIH

President of Acer Computer America
Department of Electronic Partner of InveStar Capital
Independent|WU, o ) ) )
Engineering, National Chiao [Chairman of Hua nan FINANCIAL
Director KUANG-YI o . -
Tung University Management Consulting
Chairman of SPRING Foundation of NCTU
General Manager of Focaltech Electronics Co.,
Department of Business Ltd.
Independent|LIAO, o ) ) )
Administration, Fu Jen Director of Finance and Accounting Department
Director MING-CHENG . o -
Catholic University. of SUNPLUS TECHNOLOGY CO., LTD.
General Manager of Orise Technology Co., Ltd.
National Central University - [MACROBLOCK, INC. - General Manager

Independent|CHEN, ) o o )

) Department of Atmospheric  [Hitachi Data Systems Limited Taiwan Branch - -

Director CHI-KAI .

Physics General Manager
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National Yang Ming Chiao ) )
Deloitte & Touche - Assistant Manager

] ] HOLTEK SEMICONDUCTOR
Independent Science in Technology Law ]
. LI, PEI-YING o o INCORPORATION - Vice General Manager
Director University of California,

Tung University - Master of

o ] Lee Pei-Ying Accounting Firm - Accountant
Riverside - Master of Business

o Eternity Law Firm Hsinchu Branch - Lawyer
Administration (MBA)
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Appendix |

Article 1:

Article 2;

Article 3:

Article 4:

Article 5:

Atrticle 6:

Article 7:

Harvatek Corporation

Articles of Incorporation

Chapter 1 General Provisions

The Company is organized in accordance with the Company Act and named “Harvatek
Corporation.”

The business scope of the Company is as follows:
CC01080 Electronics Components Manufacturing.
F119010 Wholesale of Electronic Materials.
F219010 Retail Sale of Electronic Materials.
F401010 International Trade.

Z799999 All business items that are not prohibited or restricted by law, except those that
are subject to special approval.

o M L np e

The Company is headquartered in Hsinchu City and, when necessary, may establish branches
at home and abroad as resolved by the Board of Directors in accordance with the law.

Any and all public announcements to be made by the Company shall comply with Article 28
of the Company Act.

The Company’s total amount of investment in other businesses is not subject to the limitation
under Article 13 of the Company Act.

The Company may endorse and guarantee the needs of its business or invested businesses.
Chapter 2 Shares

The authorized capital of the Company is NT$3 billion consisting of 300 million shares. The
par value of each share is NT$10, and such shares are to be issued in separate installments.
For the unissued shares, the Board of Directors is authorized to issue the shares in separate
installments. Among these shares, Company reserves NT$50 million, consisting of 5 million
shares for the issuance of the employee stock warrants. The shares are to be transferred to the
employee at a price lower than the average price of the shares actually bought back and shall
be adopted by a majority vote at a meeting of shareholders attended by shareholders
representing two-thirds or more of the total number of the outstanding shares of the Company.

Treasury shares bought back by the Company shall be transferred to employees of the Parent
or subsidiaries of the Company who meet certain criteria.
The employee stock warrants are issued to employees of the Parent or subsidiaries of the
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Article 8:

Article 9:

Company who meet certain criteria.

When the Company issues new shares, employees who subscribe to the shares include
employees of the Parent or subsidiaries of the Company who meet certain criteria.

The Company’s Restrict Stock Award is issued to employees of the Company's Parent or
subsidiaries who meet certain criteria.

The share certificates of the Company shall be signed by, or affixed with seals of, at least three
directors, and authenticated by the competent authority before issuance in accordance with the
law. The Company may be exempted from printing any share certificate for the shares issued
after the public offering.

The Company processes the stock affairs in accordance with the “Regulations Governing the

Administration of Stock Affairs of Public Companies” announced by the competent authority.

Article 10: In the event of transfer, loss or pledge of the Company's shares, the Company shall conduct

in accordance with the provisions of the Company Act and related laws and regulations.

Article 11: Share transfer registration shall be suspended for 60 days prior to a regular shareholders’

meetings, or for 30 days prior to a special shareholders’ meetings, or for 5 days prior to the
record date fixed for distributing dividends, bonus, or any other benefit.
Chapter 3  Shareholders’ Meeting

Article 12: The general meeting of shareholders is divided into two types: regular meeting and

temporary meeting. The regular meeting is held once a year. Within six months after the end
of each fiscal year, the board of directors shall convene according to law, and the
extraordinary meeting shall be convened according to law when necessary. The company
shareholders’ meeting can be held by means of visual communication network or other
methods promulgated by the central competent authority.

Article 13: A shareholder unable to attend the shareholders’ meeting in person may, in accordance with

Article 177 of the Company Act, appoint a proxy to attend the meeting by using a proxy
form. According to the regulations of the competent authorities, the Company’s shareholders
may exercise the voting power at a shareholders' meeting by way of electronic transmission.
A shareholder who exercises one’s voting power at a shareholder meeting by way of
electronic transmission shall be deemed to have attended the said shareholders' meeting in
person. The relevant matters shall be conducted in accordance with applicable laws and
regulations.

Article 14: The chairman shall chair the shareholders’ meeting. Where the chairman is on leave or

unable to perform the duties, the chairman shall designate a director to act on his/her behalf.
In the absence of such a designation, the directors shall elect from among themselves an
acting chairman of the board of directors.
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Article 15:

Article 16;

Article 17:

Article 18:

Except in the no voting right circumstances set forth in Article 157 and Article 179 of the
Company Act, a shareholder of the Company shall have one voting power in respect of each

share in one’s possession.

Resolutions at a shareholders' meeting shall, unless otherwise provided for in relevant laws
and regulations, be adopted by a majority vote of the shareholders present, who represent
more than one-half of the total number of voting shares.

Resolutions adopted at a shareholders' meeting shall be recorded in the minutes of the
meeting, which shall be affixed with the chairman of the meeting's signature or seal and shall
be distributed to all Company shareholders within twenty days after the close of the meeting.
The distribution of the said meeting minutes shall be conducted in accordance with the
Company Act.

Chapter 4  Directors and the Audit Committee

The Company shall have seven to fifteen directors, and, by adopting the candidates’
nomination system, shareholders shall elect the directors from among the nominees listed in
the roster of director candidates. Each director shall hold a term of office for three years and
shall be eligible for re-election. After the Company issued its shares to the public, the
percentage of all directors' shareholdings is subject to the provisions separately prescribed by
the competent authority in charge of securities affairs. The Company may purchase liability
insurance for its directors to reduce the risk of directors being sued by shareholders or other
related parties for performing their duties by law. The Board of Directors is authorized to
decide the rates of remuneration to directors, based on the extent of their participation in and
value of the contribution to the Company's operations and concerning industry standards.

Article 18-1: The number of independent directors, among the aforementioned number of directors,

shall be no less than three, and shall be no less than one-fifth of the total number of
directors, and, by adopting the candidates' nomination system, shareholders shall elect the
independent directors from among the nominees listed in the roster of independent director
candidates. Matters regarding professional qualification, shareholdings, restrictions on
concurrent positions held, determination of independence, method of nomination and
election and other matters for compliance with respect to independent directors shall be
subject to the regulations prescribed by the securities governing authorities.

Avrticle 18-2: Pursuant to Article 14-4 of the Securities and Exchange Act, the Company has established

Article 19:;

an Audit Committee, which consists of all independent directors.

When the number of vacancies in the board of directors of a company equals one-third of the
total number of directors, the board of directors shall call, within 60 days, a special
shareholders’ meeting to elect succeeding directors to fill the vacancies. The term of office
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Article 20:

Article 21:

Article 22:

Article 23:

Article 24:

Article 25;

Article 26:

shall be limited to the full term of office of the original directors. If the vacancy of a director
is not filled by a by-election, but it is necessary, a candidate with the second-highest number
of votes in the original election may act as a substitute.

In case no election of new directors is affected after the expiration of the term of office of
existing directors, the term of office of out-going directors shall be extended until the time
new directors have been elected and assumed their office.

Where the directors form the board, the board of directors shall elect a chairman of the board
directors from among the directors by a majority vote at a meeting attended by over
two-thirds of the directors, who shall conduct all affairs of the Company in accordance with
the law, the Articles of Incorporation, and the resolutions of the shareholders' meetings and
the board meetings.

The Company's business policies and other important matters shall be resolved by the board
meetings. Except for the first board meeting of each term of the board of directors, which
shall be convened in accordance with Article 203 of the Company Act, the rest shall be
convened and chaired by the chairman of the board of directors. Where the chairman is
unable to perform the duties, the chairman shall designate a director to act on his/her behalf.
In the absence of such a designation, the directors shall elect from among themselves an
acting chairman of the board of directors. In calling a board of directors meeting, a notice
shall be given to each director no later than 7 days prior to the scheduled meeting date.
However, in the case of an emergency, the meeting may be convened at any time. The
board meeting prescribed in the previous paragraph may be convened in writing, by e-mail
(e-mail) or by facsimile.

Unless otherwise provided for in the Company Act, resolutions of the board meeting shall be
adopted by a majority of the directors at a meeting attended by a majority of the directors. In
case that directors are unable to attend such meetings in person for any reason, they may
appoint another director as the proxy to do so by issuing a proxy form, listing the scope of
authority for the meeting. However, a director may act as the proxy of only one other
director.

Minutes shall be taken of the proceedings of the board of directors meeting. Relevant
operations, retention and records may be conducted in accordance with the Company's Rules
of Procedure for the Board of Directors Meeting.

(Deleted)
Chapter 5 Managers and Staff

The Company may have one or more manager(s). Appointment and discharge of managers
shall be decided by a resolution adopted by a majority vote of the entire directors of the
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Company Their remuneration shall be conducted in accordance with Article 29 of the
Company Act.

Article 27: The Company may hire consultants and key staff by resolution of the Board of Directors
Meeting in accordance with Article 23 of the Articles of Incorporation.
Chapter 6 Final Account

Article 28: At the end of the fiscal year, the Company's Board of Directors shall prepare and submit to
the shareholders' meeting the following forms for approval: 1. Business Report. 2. the
financial statements; and 3. the surplus earning distribution or loss off-setting proposals.

Article 29: If the Company records a profit in a year, the Company shall set aside no less than 6% of the
profit for employee’s remuneration, which shall be distributed in shares or cash by resolution
of the Board of Directors and shall be distributed to employees of the Parent or subsidiaries
of the Company who meet certain criteria; The Company may, by resolution of the board
meeting, set aside no more than 1% of the said profit for directors’ remuneration. Employees’
and directors’ remuneration distribution proposals shall be submitted to the shareholders'
meeting for reporting.

If, however, the Company has accumulated losses, profit shall first be used to offset
accumulated losses and then to set aside employees’ and directors’ remuneration according
to the aforementioned percentages.

Article 29-1: If the Company made a profit in a fiscal year, the profit shall be first utilized for paying
taxes, offsetting losses of previous years, setting aside as legal reserve 10% of the
remaining profit (however, provided the legal reserve has reached the amount of the
Company's paid-in capital, this may not apply), setting aside or reversing a special reserve
in accordance with the laws and regulations, and then setting aside 50% of any remaining
profit together with any undistributed retained earnings as dividends distributed to
shareholders, provided that if the aforementioned remaining profit is less than 3% of the
paid-in capital, no distribution shall be made. The board of directors shall prepare a
distribution plan of dividends to shareholders. Cash dividend distribution shall be resolved
by the board of directors, and issuance of new shares shall be submitted to the
shareholders' meeting for resolution.

The Company authorizes the board of directors to resolve the aforementioned cash
dividends by a majority vote at a meeting of the board of directors attended by two-thirds
of the total number of directors. In addition, a report of such distribution shall be submitted
to the shareholders’ meeting.

The Company's dividend policy is based on its current and future development plans,
consideration of the investment environment, capital requirements, domestic and
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international competition, and shareholders' interests. Dividends may be distributed to
shareholders in cash or in shares, with cash dividends being no less than 20% of the total
dividends.

Article 29-2: The Company, in accordance with Article 241 of the Company Act, capitalize its legal

Article 30:

Article 31;

Article 32:

reserve and the following capital reserve, in whole or in part, by issuing new shares or by
cash to its original shareholders in proportion to the number of shares being held by each
of them. The Company authorizes the board of directors to resolve cash dividends by a
majority vote at a meeting of the board of directors attended by two-thirds of the total
number of directors. In addition, a report of such distribution shall be submitted to the
shareholders’ meeting.

Chapter 7 Supplemental Provisions

The Company’s charter and operational regulations shall be separately adopted by the board
of directors.

Matters not addressed by these Articles of Incorporation shall be governed by the Company
Act and other applicable laws and regulations.

These Articles of Incorporation were established on March 3, 1995, and came into effect
upon approval of the competent authority for registration.
The 1st amendment was made on July 23, 1995.

The 2nd amendment was made on February 17, 1996.
The 3rd amendment was made on November 24, 1996.
The 4th amendment was made on January 4, 1997.
The 5th amendment was made on April 10, 1997.

The 6th amendment was made on July 10, 1997.

The 7th amendment was made on February 23, 1998.
The 8th amendment was made on June 8, 1999.

The 9th amendment was made on June 7, 2000.

The 10th amendment was made on May 17, 2001.

The 11th amendment was made on June 4, 2002.

The 12th amendment was made on June 17, 2003.

The 13th amendment was made on June 23, 2004.

The 14th amendment was made on June 15, 2005.

The 15th amendment was made on June 12, 2006.

The 16th amendment was made on June 8, 2007.

The 17th amendment was made on April 30, 2010.
The 18th amendment was made on June 18, 2012.

The 19th amendment was made on June 27, 2014.

The 20th amendment was made on June 25, 2015.

The 21th amendment was made on June 28, 2016.

The 22th amendment was made on June 22, 2017.

The 23th amendment was made on June 21, 2018.
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The 24th amendment was made on June 25, 2019.

The 25th amendment was made on June 23, 2020.

The 26th amendment was made on August 20, 2021.

The 27th amendment was made on June 29, 2022.

These Articles of Incorporation shall come into effect upon the adoption of amendments by
the shareholder meetings.
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Appendix I

Article 1:

Article 2:

This

Harvatek Corporation
Rules of Procedure for Shareholder Meetings

Shareholders meetings (hereinafter referred as the “Meeting”) of the Company shall be
conducted in accordance with these Rules and Procedures.

Unless otherwise provided by law or regulation, this Corporation's shareholders meetings
shall be convened by the board of directors.

The company holds a video conference for the shareholders' meeting, which should be
stated in the bylaws and approved by the board of directors, unless there are other
regulations for the handling of stock affairs for publicly traded companies. In addition,
any resolutions passed at the video shareholders' meeting should be implemented only
after being approved by two-thirds or more of the attending directors and the majority of
the attending directors.

Changes to how this Corporation convenes its shareholders meeting shall be resolved by
the board of directors and shall be made no later than mailing of the shareholders
meeting notice.

Corporation shall prepare electronic versions of the shareholders meeting notice and
proxy forms, and the origins of and explanatory materials relating to all proposals,
including proposals for ratification, matters for deliberation, or the election or dismissal
of directors or supervisors, and upload them to the Market Observation Post System
(MOPS) before 30 days before the date of a regular shareholders meeting or before 15
days before the date of a special shareholders meeting. This Corporation shall prepare
electronic versions of the shareholders meeting agenda and supplemental meeting
materials and upload them to the MOPS before 21 days before the date of the regular
shareholders meeting or before 15 days before the date of the special shareholders
meeting. If, however, this Corporation has the paid-in capital of NT$10 billion or more
as of the last day of the most current fiscal year, or total shareholding of foreign
shareholders and PRC shareholders reaches 30% or more as recorded in the register of
shareholders of the shareholders meeting held in the immediately preceding year,
transmission of these electronic files shall be made by 30 days before the regular
shareholders meeting. In addition, before 15 days before the date of the shareholders
meeting, this Corporation shall also have prepared the shareholders meeting agenda and
supplemental meeting materials and made them available for review by shareholders at
any time. The meeting agenda and supplemental materials shall also be displayed at this
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Corporation and the professional shareholder services agent designated thereby.

This Corporate shall make the meeting agenda and supplemental meeting materials in the
preceding paragraph available to shareholders for review in the following manner on the
date of the shareholders meeting:

For physical shareholders meetings, to be distributed on-site at the meeting.

For hybrid shareholders meetings, to be distributed on-site at the meeting and shared on
the virtual meeting platform.

For virtual-only shareholders meetings, electronic files shall be shared on the virtual
meeting platform.

The reasons for convening a shareholders meeting shall be specified in the meeting notice
and public announcement. With the consent of the addressee, the meeting notice may be
given in electronic form.

Election or dismissal of directors or supervisors, amendments to the articles of
incorporation, reduction of capital, application for the approval of ceasing its status as a
public company, approval of competing with the company by directors, surplus profit
distributed in the form of new shares, reserve distributed in the form of new shares, the
dissolution, merger, or demerger of the corporation, or any matter under Article 185,
paragraph 1 of the Company Act, Articles 26-1 and 43-6 of the Securities Exchange Act,
Articles 56-1 and 60-2 of the Regulations Governing the Offering and Issuance of
Securities by Securities Issuers shall be set out and the essential contents explained in the
notice of the reasons for convening the shareholders meeting. None of the above matters
may be raised by an extraordinary motion.

Where re-election of all directors and supervisors as well as their inauguration date is
stated in the notice of the reasons for convening the shareholders meeting, after the
completion of the re-election in said meeting such inauguration date may not be altered
by any extraordinary motion or otherwise in the same meeting.

A shareholder holding one percent or more of the total number of issued shares may
submit to this Corporation a proposal for discussion at a regular shareholders meeting.
The number of items so proposed is limited to one only, and no proposal containing more
than one item will be included in the meeting agenda. When the circumstances of any
subparagraph of Article 172-1, paragraph 4 of the Company Act apply to a proposal put
forward by a shareholder, the board of directors may exclude it from the agenda. A
shareholder may propose a recommendation for urging the corporation to promote public
interests or fulfill its social responsibilities, provided procedurally the number of items so
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proposed is limited only to one in accordance with Article 172-1 of the Company Act,
and no proposal containing more than one item will be included in the meeting agenda.

Prior to the book closure date before a regular shareholders meeting is held, this
Corporation shall publicly announce its acceptance of shareholder proposals in writing or
electronically, and the location and time period for their submission; the period for
submission of shareholder proposals may not be less than 10 days.

Shareholder-submitted proposals are limited to 300 words, and no proposal containing
more than 300 words will be included in the meeting agenda. The shareholder making
the proposal shall be present in person or by proxy at the regular shareholders meeting
and take part in discussion of the proposal.

Prior to the date for issuance of notice of a shareholders meeting, this Corporation shall
inform the shareholders who submitted proposals of the proposal screening results, and
shall list in the meeting notice the proposals that conform to the provisions of this article.
At the shareholders meeting the board of directors shall explain the reasons for exclusion
of any shareholder proposals not included in the agenda.

Article 2-1: For each shareholders meeting, a shareholder may appoint a proxy to attend the meeting
by providing the proxy form issued by this Corporation and stating the scope of the
proxy's authorization. A shareholder may issue only one proxy form and appoint only
one proxy for any given shareholders meeting and shall deliver the proxy form to this
Corporation before five days before the date of the shareholders meeting. When
duplicate proxy forms are delivered, the one received earliest shall prevail unless a
declaration is made to cancel the previous proxy appointment. After a proxy form has
been delivered to this Corporation, if the shareholder intends to attend the meeting in
person or to exercise voting rights by correspondence or electronically, a written notice
of proxy cancellation shall be submitted to this Corporation before two business days
before the meeting date. If the cancellation notice is submitted after that time, votes cast
at the meeting by the proxy shall prevail.

If, after a proxy form is delivered to this Corporation, a shareholder wishes to attend the
shareholders meeting online, a written notice of proxy cancellation shall be submitted to
this Corporation two business days before the meeting date. If the cancellation notice is
submitted after that time, votes cast at the meeting by the proxy shall prevail.

Article 3: The venue for a shareholders meeting shall be the premises of this Corporation, or a place
easily accessible to shareholders and suitable for a shareholders meeting. The meeting
may begin no earlier than 9 a.m. and no later than 3 p.m. Full consideration shall be given
to the opinions of the independent directors with respect to the place and time of the
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Article 4:

meeting.

The restrictions on the place of the meeting shall not apply when this Corporation
convenes a virtual-only shareholders meeting.

The Corporation shall specify in its shareholders meeting notices the time during which
attendance registrations for shareholders, solicitors and proxies (collectively
"shareholders™) will be accepted, the place to register for attendance, and other matters
for attention.

The time during which shareholder attendance registrations will be accepted, as stated in
the preceding paragraph, shall be at least 30 minutes prior to the time the meeting
commences. The place at which attendance registrations are accepted shall be clearly
marked and a sufficient number of suitable personnel assigned to handle the registrations.
For virtual shareholders meetings, shareholders may begin to register on the virtual
meeting platform 30 minutes before the meeting starts. Shareholders completing
registration will be deemed as attend the shareholders meeting in person.

Shareholders shall attend shareholders meetings based on attendance cards, sign-in cards,
or other certificates of attendance. This Corporation may not arbitrarily add requirements
for other documents beyond those showing eligibility to attend presented by shareholders.
Solicitors soliciting proxy forms shall also bring identification documents for
verification.

The Corporation shall furnish the attending shareholders with an attendance book to sign,
or attending shareholders may hand in a sign-in card in lieu of signing in.

The Corporation shall furnish attending shareholders with the meeting agenda book,
annual report, attendance card, speaker's slips, voting slips, and other meeting materials.
Where there is an election of directors or supervisors, pre-printed ballots shall also be
furnished.

When the government or a juristic person is a shareholder, it may be represented by more
than one representative at a shareholders meeting. When a juristic person is appointed to
attend as proxy, it may designate only one person to represent it in the meeting.

In the event of a virtual shareholders meeting, shareholders wishing to attend the meeting
online shall register with this Corporation two days before the meeting date.

In the event of a virtual shareholders meeting, this Corporation shall upload the meeting
agenda book, annual report and other meeting materials to the virtual meeting platform at
least 30 minutes before the meeting starts, and keep this information disclosed until the
end of the meeting.
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Article 4-1: The notice convening the shareholders' meeting via video conference shall specify the
following matters:

1. The methods for shareholders to participate in the video conference and exercise their
rights.

2. The procedures for handling obstacles arising from natural disasters, emergencies, or
other force majeure events that prevent the functioning of the video
conferencing platform or participation via video conference, including at
least the following:

- (a) If the obstacles persist and require the postponement or continuation of the
meeting, the new date and time for the postponed or continued meeting.

- (b) Shareholders who did not register for participation via video conference in the
original shareholders’ meeting shall not participate in the postponed or
continued meeting.

- (c) In the event that a video-assisted shareholders' meeting cannot continue, after
deducting the attendance of shareholders participating via video conference,
if the total shares represented meet the statutory quorum for convening the
shareholders' meeting, the meeting shall proceed. Shareholders participating
via video conference shall be counted towards the total shares represented,
and for all agenda items of that meeting, their votes shall be deemed as
abstentions.

- (d) Procedures for cases where the results of all agenda items have been announced
without any ad hoc resolutions being proposed.

3. To convene a virtual-only shareholders meeting, appropriate alternative measures
available to shareholders with difficulties in attending a virtual shareholder meeting
online shall be specified. Apart from the circumstances specified in Article 44-9(6) of
the Regulations Governing the Administration of Shareholder Services of Public
Companies, companies should provide shareholders with connectivity equipment and
necessary assistance and specify the period during which shareholders can apply to the
company and other relevant matters that should be noted.

Article 5: The chairman of the board of directors shall chair the meeting in the case that the meeting
is convened by the Board of Directors. If the chairman of the board of directors is on
leave or absent or cannot exercise his power and authority for any cause, the vice
chairman shall act on his behalf. In case there is no vice chairman, or the vice chairman
is also on leave or absent or unable to exercise his power and authority for any cause, the
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chairman of the board of directors shall designate one of the managing directors, or
where there is no managing directors, one of the directors to act on his behalf. In the
absence of such a designation, the managing directors or the directors shall elect from
among themselves an acting chairman of the board of directors. When a director serves
as chair, as referred to in the preceding paragraph, the director shall be one who has held
that position for 6 months or more and who understands the financial and business
conditions of the Company. The same shall be true for a representative of a juristic
person director that serves as chair; if the meeting is convened by a party with the power
to convene but other than the board of directors, the convening party shall chair the
meeting.

The Company may appoint its attorneys, certified public accountants, or related persons
to attend the meeting in a non-voting capacity.

Article 6: The Company, beginning from the time it accepts shareholder attendance registrations,
shall make an uninterrupted audio and video recording of the registration procedure, the
proceedings of the shareholders meeting, and the voting and vote counting procedures.

The recorded materials of the preceding paragraph shall be retained for at least one year.
If, however, a shareholder files a lawsuit pursuant to Article 189 of the Company Act, the
recording shall be retained until the conclusion of the litigation.

Where a shareholders meeting is held online, this Corporation shall keep records of
shareholder registration, sign-in, check-in, questions raised, votes cast and results of
votes counted by this Corporation, and continuously audio and video record, without
interruption, the proceedings of the virtual meeting from beginning to end.

The information and audio and video recording in the preceding paragraph shall be
properly kept by this Corporation during the entirety of its existence, and copies of the
audio and video recording shall be provided to and kept by the party appointed to handle
matters of the virtual meeting.

In case of a virtual shareholders meeting, this Corporation is advised to audio and video
record the back-end operation interface of the virtual meeting platform.

Article 7: Attendance at shareholders meetings shall be calculated based on numbers of shares. The
number of shares in attendance shall be calculated according to the shares indicated by
the attendance book and sign-in cards handed in, and the shares checked in on the virtual
meeting platform, plus the number of shares whose voting rights are exercised by
correspondence or electronically.
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Article 8:

Article 9:

The chair shall call the meeting to order at the appointed meeting time and disclose
information concerning the number of nonvoting shares and number of shares
represented by shareholders attending the meeting.

However, when the attending shareholders do not represent a majority of the total number
of issued shares, the chair may announce a postponement, provided that no more than
two such postponements, for a combined total of no more than one hour, may be made. If
the quorum is not met after two postponements and the attending shareholders still
represent less than one third of the total number of issued shares, the chair shall declare
the meeting adjourned. In the event of a virtual shareholders meeting, this Corporation
shall also declare the meeting adjourned at the virtual meeting platform.

If the quorum is not met after two postponements as referred to in the preceding
paragraph, but the attending shareholders represent one third or more of the total number
of issued shares, a tentative resolution may be adopted pursuant to Article 175, paragraph
1 of the Company Act; all shareholders shall be notified of the tentative resolution and
another shareholders meeting shall be convened within one month. In the event of a
virtual shareholders meeting, shareholders intending to attend the meeting online shall
re-register to this Corporation in accordance with Article 4.

When, prior to conclusion of the meeting, the attending shareholders represent a majority
of the total number of issued shares, the chair may resubmit the tentative resolution for a
vote by the shareholders meeting pursuant to Article 174 of the Company Act.

If a Meeting is convened by the board of directors, the meeting agenda shall be set by the
board of directors. The meeting shall proceed in accordance with the agenda, which may
not be changed without a resolution of the meeting. During the meeting, the chair may, at
his discretion, set time for intermission; the chair may not declare the meeting adjourned
prior to completion of deliberation on the meeting agenda, except by a resolution of the
meeting; if the chair declares the meeting adjourned in violation of the rules of procedure,
the other members of the board of directors shall promptly assist the attending
shareholders in electing a new chair in accordance with statutory procedures, by
agreement of a majority of the votes represented by the attending shareholders, and then
continue the meeting.

Before speaking, an attending shareholder must specify on a speaker's slip the subject of
the speech, his/her shareholder account number (or attendance card number), and account
name. The order in which shareholders speak will be set by the chair.

A shareholder in attendance who has submitted a speaker's slip but does not actually
speak shall be deemed to have not spoken. When the content of the speech does not
correspond to the subject given on the speaker's slip, the spoken content shall prevail.
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Article 10:

Article 11:

A shareholder may not speak more than twice on the same proposal, except with the
chair's consent, and a single speech may not exceed 5 minutes. However, if the
shareholder's speech violates the rules or exceeds the scope of the agenda item, the chair
may terminate the speech.

When a juristic person is appointed to attend as a proxy, it may designate only one
person to represent it in the meeting. When appointing two or more representatives to
attend a meeting, only one of the representatives appointed may speak on the same
proposal.

After an attending shareholder has spoken, the chair may respond or direct relevant
personnel to respond.

Where a virtual shareholders meeting is convened, shareholders attending the virtual
meeting online may raise questions in writing at the virtual meeting platform from the
chair declaring the meeting open until the chair declaring the meeting adjourned. No
more than two questions for the same proposal may be raised. Each question shall
contain no more than 200 words. The regulations in paragraphs 1 to 5 do not apply.
As long as questions so raised in accordance with the preceding paragraph are not in
violation of the regulations or beyond the scope of a proposal, it is advisable the
questions be disclosed to the public at the virtual meeting platform.

Voting at the shareholders' meeting shall be based on the number of shares held by each
shareholder.

The resolutions of the shareholders' meeting shall not include the shares of shareholders
without voting rights in the total issued shares.

Shareholders who have conflicts of interest with the matters discussed at the meeting,
which may harm the interests of the company, shall not participate in the voting and
shall not delegate other shareholders to exercise their voting rights.

The shares for which voting rights cannot be exercised shall not be counted in the total
voting rights of the shareholders present.

Except for trust enterprises or shareholder proxy agencies approved by the security’s
regulatory authority, when one person is entrusted by two or more shareholders, the total
voting rights of the proxies shall not exceed three percent of the total voting rights of the
issued shares. Any excess voting rights beyond this limit shall not be counted.

A shareholder shall be entitled to one vote for each share held, except when the shares
are restricted shares or are deemed non-voting shares under Article 179, paragraph 2 of
the Company Act. When this Corporation holds a shareholder meeting, it shall adopt
exercise of voting rights by electronic means and may adopt exercise of voting rights by
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correspondence. When voting rights are exercised by correspondence or electronic
means, the method of exercise shall be specified in the shareholders meeting notice. A
shareholder exercising voting rights by correspondence or electronic means will be
deemed to have attended the meeting in person, but to have waived his/her rights with
respect to the extraordinary motions and amendments to original proposals of that
meeting; it is therefore advisable that this Corporation avoid the submission of
extraordinary motions and amendments to original proposals. A shareholder intending to
exercise voting rights by correspondence or electronic means under the preceding
paragraph shall deliver a written declaration of intent to this Corporation before two
days before the date of the shareholders meeting. When duplicate declarations of intent
are delivered, the one received earliest shall prevail, except when a declaration is made
to cancel the earlier declaration of intent. After a shareholder has exercised voting rights
by correspondence or electronic means, in the event the shareholder intends to attend the
shareholders meeting in person, a written declaration of intent to retract the voting rights
already exercised under the preceding paragraph shall be made known to this
Corporation, by the same means by which the voting rights were exercised, before two
business days before the date of the shareholders meeting. If the notice of retraction is
submitted after that time, the voting rights already exercised by correspondence or
electronic means shall prevail. When a shareholder has exercised voting rights both by
correspondence or electronic means and by appointing a proxy to attend a shareholders
meeting, the voting rights exercised by the proxy in the meeting shall prevail. Except as
otherwise provided in the Company Act and in this Corporation's articles of
incorporation, the passage of a proposal shall require an affirmative vote of a majority of
the voting rights represented by the attending shareholders. At the time of a vote, for
each proposal, the chair or a person designated by the chair shall first announce the total
number of voting rights represented by the attending shareholders, followed by a poll of
the shareholders. After the conclusion of the meeting, on the same day it is held, the
results for each proposal, based on the numbers of votes for and against and the number
of abstentions, shall be entered into the MOPS. When there is an amendment or an
alternative to a proposal, the chair shall present the amended or alternative proposal
together with the original proposal and decide the order in which they will be put to a
vote. When any one among them is passed, the other proposals will then be deemed
rejected, and no further voting shall be required. Vote monitoring and counting
personnel for the voting on a proposal shall be appointed by the chair, provided that all
monitoring personnel shall be shareholders of this Corporation. Vote counting for
shareholders meeting proposals or elections shall be conducted in public at the place of
the shareholders meeting. Immediately after vote counting has been completed, the
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results of the voting, including the statistical tallies of the numbers of votes, shall be
announced on-site at the meeting, and a record made of the vote.

When this Corporation convenes a virtual shareholders meeting, after the chair declares
the meeting open, shareholders attending the meeting online shall cast votes on
proposals and elections on the virtual meeting platform before the chair announces the
voting session ends or will be deemed abstained from voting.

In the event of a virtual shareholders meeting, votes shall be counted at once after the
chair announces the voting session ends, and results of votes and elections shall be
announced immediately.

When this Corporation convenes a hybrid shareholders meeting, if shareholders who
have registered to attend the meeting online in accordance with Article 6 decide to
attend the physical shareholders meeting in person, they shall revoke their registration
two days before the shareholders meeting in the same manner as they registered. If their
registration is not revoked within the time limit, they may only attend the shareholders
meeting online.

When shareholders exercise voting rights by correspondence or electronic means, unless
they have withdrawn the declaration of intent and attended the shareholders meeting
online, except for extraordinary motions, they will not exercise voting rights on the
original proposals or make any amendments to the original proposals or exercise voting
rights on amendments to the original proposal.

Article 11-1: The election of directors at a shareholders meeting shall be held in accordance with the

Article 12:

applicable election and appointment rules adopted by this Corporation, and the voting
results shall be announced on-site immediately, including the names of those elected as
directors and the numbers of votes with which they were elected, and the names of
directors not elected and number of votes they received.

The ballots for the election referred to in the preceding paragraph shall be sealed with
the signatures of the monitoring personnel and kept in proper custody for at least one
year. If, however, a shareholder files a lawsuit pursuant to Article 189 of the Company
Act, the ballots shall be retained until the conclusion of the litigation.

Matters relating to the resolutions of a shareholders meeting shall be recorded in the
meeting minutes. The meeting minutes shall be signed or sealed by the chair of the
meeting and a copy distributed to each shareholder within 20 days after the conclusion

of the meeting. The meeting minutes may be produced and distributed in electronic form.
This Corporation may distribute the meeting minutes of the preceding paragraph by
means of a public announcement made through the MOPS. The meeting minutes shall
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Article 13:

accurately record the year, month, day, and place of the meeting, the chair's full name,
the methods by which resolutions were adopted, and a summary of the deliberations and
their voting results (including the number of voting rights), and disclose the number of
voting rights won by each candidate in the event of an election of directors or
supervisors. The minutes shall be retained for the duration of the existence of this
Corporation.

Where a virtual shareholders meeting is convened, in addition to the particulars to be
included in the meeting minutes as described in the preceding paragraph, the start time
and end time of the shareholders meeting, how the meeting is convened, the chair's and
secretary’'s name, and actions to be taken in the event of disruption to the virtual meeting
platform or participation in the meeting online due to natural disasters, accidents or
other force majeure events, and how issues are dealt with shall also be included in the
minutes.

When convening a virtual-only shareholder meeting, other than compliance with the
requirements in the preceding paragraph, this Corporation shall specify in the meeting
minutes alternative measures available to shareholders with difficulties in attending a
virtual-only shareholders meeting online.

Staff handling administrative affairs of a shareholders meeting shall wear identification
cards or arm bands. The chair may direct the proctors or security personnel to help
maintain order at the meeting place. When proctors or security personnel help maintain
order at the meeting place, they shall wear an identification card or armband bearing the
word "Proctor." At the place of a shareholders meeting, if a shareholder attempts to
speak through any device other than the public address equipment set up by this
Corporation, the chair may prevent the shareholder from so doing. When a shareholder
violates the rules of procedure and defies the chair's correction, obstructing the
proceedings and refusing to heed calls to stop, the chair may direct the proctors or
security personnel to escort the shareholder from the meeting.

Article 14: When a meeting is in progress, the chair may announce a break based on time

considerations. If a force majeure event occurs, the chair may rule the meeting
temporarily suspended and announce a time when, in view of the circumstances, the
meeting will be resumed. If the meeting venue is no longer available for continued use
and not all of the items (including extraordinary motions) on the meeting agenda have
been addressed, the shareholders meeting may adopt a resolution to resume the meeting
at another venue. A resolution may be adopted at a shareholder meeting to defer or
resume the meeting within five days in accordance with Article 182 of the Company
Act.
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Article 15:

Article 16:

Article 17:

Article 18:

On the day of a shareholders meeting, this Corporation shall compile in the prescribed
format a statistical statement of the number of shares obtained by solicitors through
solicitation, the number of shares represented by proxies and the number of shares
represented by shareholders attending the meeting by correspondence or electronic
means and shall make an express disclosure of the same at the place of the shareholders
meeting. In the event a virtual shareholders meeting, this Corporation shall upload the
above meeting materials to the virtual meeting platform at least 30 minutes before the
meeting starts, and keep this information disclosed until the end of the meeting.

During this Corporation’s virtual shareholders meeting, when the meeting is called to
order, the total number of shares represented at the meeting shall be disclosed on the
virtual meeting platform. The same shall apply whenever the total number of shares
represented at the meeting and a new tally of votes is released during the meeting.

If matters put to a resolution at a shareholders meeting constitute material information
under applicable laws or regulations or under Taiwan Stock Exchange Corporation (or
Taipei Exchange Market) regulations, this Corporation shall upload the content of such
resolution to the MOPS within the prescribed time period.

In the event of a virtual shareholders meeting, this Corporation shall disclose real-time
results of votes and election immediately after the end of the voting session on the
virtual meeting platform according to the regulations, and this disclosure shall continue
at least 15 minutes after the chair has announced the meeting adjourned.

When this Corporation convenes a virtual-only shareholders meeting, both the chair and
secretary shall be in the same location, and the chair shall declare the address of their
location when the meeting is called to order.

In the event of a virtual shareholders meeting, this Corporation may offer a simple
connection test to shareholders prior to the meeting and provide relevant real-time
services before and during the meeting to help resolve communication technical issues.

In the event of a virtual shareholders meeting, when declaring the meeting open, the
chair shall also declare, unless under a circumstance where a meeting is not required to
be postponed to or resumed at another time under Article 44-20, paragraph 4 of the
Regulations Governing the Administration of Shareholder Services of Public Companies,
if the virtual meeting platform or participation in the virtual meeting is obstructed due to
natural disasters, accidents or other force majeure events before the chair has announced
the meeting adjourned, and the obstruction continues for more than 30 minutes, the
meeting shall be postponed to or resumed on another date within five days, in which case
Article 182 of the Company Act shall not apply.
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For a meeting to be postponed or resumed as described in the preceding paragraph,
shareholders who have not registered to participate in the affected shareholders meeting
online shall not attend the postponed or resumed session.

For a meeting to be postponed or resumed under the second paragraph, the number of
shares represented by, and voting rights and election rights exercised by the shareholders
who have registered to participate in the affected shareholders meeting and have
successfully signed in the meeting, but do not attend the postpone or resumed session, at
the affected shareholders meeting, shall be counted towards the total number of shares,
number of voting rights and number of election rights represented at the postponed or
resumed session.

During a postponed or resumed session of a shareholders meeting held under the second
paragraph, no further discussion or resolution is required for proposals for which votes
have been cast and counted and results have been announced, or list of elected directors
and supervisors.

When this Corporation convenes a hybrid shareholders meeting, and the virtual meeting
cannot continue as described in second paragraph, if the total number of shares
represented at the meeting, after deducting those represented by shareholders attending
the virtual shareholders meeting online, still meets the minimum legal requirement for a
shareholder meeting, then the shareholders meeting shall continue, and not postponement
or resumption thereof under the second paragraph is required.

Under the circumstances where a meeting should continue as in the preceding paragraph,
the shares represented by shareholders attending the virtual meeting online shall be
counted towards the total number of shares represented by shareholders present at the
meeting, provided these shareholders shall be deemed abstaining from voting on all
proposals on meeting agenda of that shareholders meeting.

When postponing or resuming a meeting according to the second paragraph, this
Corporation shall handle the preparatory work based on the date of the original
shareholders meeting in accordance with the requirements listed under Article 44-20,
paragraph 7 of the Regulations Governing the Administration of Shareholder Services of
Public Companies.

For dates or period set forth under Article 12, second half, and Article 13, paragraph 3
of Regulations Governing the Use of Proxies for Attendance at Shareholder Meetings of
Public Companies, and Article 44-5, paragraph 2, Article 44-15, and Article 44-17,
paragraph 1 of the Regulations Governing the Administration of Shareholder Services of
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Public Companies, this Corporations hall handle the matter based on the date of the
shareholders meeting that is postponed or resumed under the second paragraph.

Article 19: When convening a virtual-only shareholders meeting, this Corporation shall provide
appropriate alternative measures available to shareholders with difficulties in attending a
virtual shareholders meeting online. Apart from the circumstances specified in Article
44-9(6) of the Regulations Governing the Administration of Shareholder Services of
Public Companies, companies should provide shareholders with connectivity equipment
and necessary assistance and specify the period during which shareholders can apply to
the company and other relevant matters that should be noted.

Article 20: Matters not provided in these Rules and Procedures shall be handled in accordance with
the relevant provisions of the Company Act and the Company’s Articles of
Incorporation.

Article 21: These Rules shall take effect after having been submitted to and approved by a

shareholders meeting. Subsequent amendments thereto shall be affected in the same
manner.

Avrticle 22: These Rules and Procedures were established on June 7, 2000.
The 1st amendment was made on June 25, 2015.
The 2nd amendment was made on June 21, 2018.
The 3rd amendment was made on June 23, 2020.
The 4th amendment was made on August 20, 2021.
The 5th amendment was made on June 29, 2022.
The 6th amendment was made on June 27, 2023
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Appendix 111

Article 1

Article 2

Harvatek Corporation
Procedures for Election of Directors

Except as otherwise provided by law and regulation or by this Corporation's articles of
incorporation, elections of directors shall be conducted in accordance with these
Procedures.
The overall composition of the board of directors shall be taken into consideration in
the selection of this Corporation's directors. The composition of the board of directors
shall be determined by taking diversity into consideration and formulating an
appropriate policy on diversity based on the company's business operations, operating
dynamics, and development needs. It is advisable that the policy include, without
being limited to, the following two general standards:
1.Basic requirements and values: Gender, age, nationality, and culture.
2.Professional knowledge and skills: A professional background (e.g., law, accounting,

industry, finance, marketing, technology), professional skills, and industry

experience.
Each board member shall have the necessary knowledge, skill, and experience to
perform their duties; the abilities that must be present in the board as a whole are as
follows:

(1) The ability to make judgments about operations.
(2) Accounting and financial analysis ability.

(3) Business management ability.

(4) Crisis management ability.

(5) Knowledge of the industry.

(6) An international market perspective.

(7) Leadership ability.

(8) Decision-making ability.
More than half of the directors shall be persons who have neither a spousal relationship
nor a relationship within the second degree of kinship with any other director.
The board of directors of this Corporation shall consider adjusting its composition based
on the results of performance evaluation.

Article 3 (Delete)
Article 4 The qualifications for the independent directors of this Corporation shall comply with

Articles 2, 3, and 4 of the Regulations Governing Appointment of Independent Directors
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and Compliance Matters for Public Companies.
The election of independent directors of this Corporation shall comply with Articles 5,
6, 7, 8, and 9 of the Regulations Governing Appointment of Independent Directors and
Compliance Matters for Public Companies and shall be conducted in accordance with
Article 24 of the Corporate Governance Best-Practice Principles for TWSE/GTSM
Listed Companies.

Article 5 The election of directors in our company follows a candidate nomination system.
\otes for directors are counted separately for independent directors and
non-independent directors, and the candidates with the most votes in each category
are elected.

Article 6 The cumulative voting method shall be used for election of the directors at this
Corporation. Each share will have voting rights in number equal to the directors to be
elected and may be cast for a single candidate or split among multiple candidates.

Article 7 The board of directors shall prepare separate ballots for directors in numbers
corresponding to the directors or supervisors to be elected. The number of voting
rights associated with each ballot shall be specified on the ballots, which shall then be
distributed to the attending shareholders at the shareholders meeting. Attendance card
numbers printed on the ballots may be used instead of recording the names of voting
shareholders.

Article 8 The number of directors will be as specified in this Corporation's articles of
incorporation, with voting rights separately calculated for independent and
non-independent director positions. Those receiving ballots representing the highest
numbers of voting rights will be elected sequentially according to their respective
numbers of votes. When two or more persons receive the same number of votes, thus
exceeding the specified number of positions, they shall draw lots to determine the
winner, with the chair drawing lots on behalf of any person not in attendance.

Article 9 Before the election begins, the chair shall appoint a number of persons with
shareholder status to perform the respective duties of vote monitoring and counting
personnel. The ballot boxes shall be prepared by the board of directors and publicly
checked by the vote monitoring personnel before voting commences.

Article 10  (Delete)

Article 11 Anballot is invalid under any of the following circumstances:

() The ballot was not prepared by a person with the right to convene.
(I Ablank ballot is placed in the ballot box.
(1) The writing is unclear and indecipherable or has been altered.

(IV)  The candidate whose name is entered in the ballot does not conform to the
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Article 12

Article 13

Article 14

director candidate list.

(V)  Other words or marks are entered in addition to the number of voting rights
allotted.

The voting rights shall be calculated on site immediately after the end of the poll, and

the results of the calculation, including the list of persons elected as directors and the

numbers of votes with which they were elected, shall be announced by the chair on

the site.

These Procedures, and any amendments hereto, shall be implemented after approval

by a shareholders meeting.

This Procedures was established on June 23, 2004.

First amendment on June 25, 2015.

Second amendment on June 21, 2018.

Third amendment on August 20, 2021.
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Appendix IV

Harvatek Corporation

Shareholding of All Directors

1. Type and number of shares of the outstanding share: Ordinary share, 206,069,801 shares.

2. The minimum required combined shareholding of all directors by law: 12,000,000 shares.

3. The combined shareholding of all directors on the book closure date is as follows:

The combined shareholding of all directors is 45,209,794 shares, accounting for 21.92%of total

shares.
Book closure date: April 27, 2024
Shareholding on April 27, 2024
Position Name
Shares Shareholding Ratio (%)
Chairman |WANG, PING-LUNG 13,680,237 6.63
Hsun Chieh Investment
Corporation
Director 28,023,066 13.59
Representative: TSAI,
KUO-TSANG
Li Chi Investment Limited
Di
irector Representative: WU, 3,506,491 1.70
YING-CHIH
Li Chi Investment Limited
Director  |Representative: CHANG, 3,506,491 1.70
YUAN-TSUNG
Independent |, | v\; cHENG ; -
Director
Independent |\, KUANG-YI ; -
Director
Independent |, | Ao MING-CHENG ; .
Director
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